
 

 

JASH/SE/2025-26                                                                                                                                    Date: 07.08.2025 
 

To, 
The Manager  
Listing Department  
National Stock Exchange of India Limited 
Bandra Kurla Complex, Bandra (East)  
Mumbai  400 051  
 
Symbol: JASH  

The Manager  
Listing Department  
BSE Limited  
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai - 400 001.  
 
Scrip Code: 544402 

 
Dear Sir/ Madam, 

Subject: Outcome of the Board Meeting held on 07.08.2025 

This is to inform in terms of Regulation 30 read with Schedule III of SEBI (Listing Obligations and Disclosure 

meeting held today i.e. August 07, 2025, has inter-alia considered and approved: - 

1. To consider and approve the Unaudited Standalone & Consolidated Financial Results (IND AS) along 
Limited Review Report thereon for the Quarter ended 30th June 2025 of the FY 2025-26 

of the Company. 

The Board has reviewed and approved the Unaudited Standalone & Consolidated Financial Results (IND 
Limited Review Report thereon for the Quarter ended 30th June 2025 of the 

FY 2025-26. (Financial Results attached herewith). 
 

2. To appoint M/s. M. P. Turakhia & Associates (Cost Accountants), Indore as a Cost Auditor of the 
Company for the FY 2025-26. 

Pursuant to the section 148 of the Companies Act, 2013 M/s. M. P. Turakhia & Associates (Cost 
Accountants), Indore M.P. have been appointed as a Cost Auditor of the Company for the FY 2025-26. 

 
      Brief Profile: 
   
      M/s. M. P. Turakhia & Associates (Cost Accountants), Indore M.P.  is practicing since 1998 in the field 

of Cost Accountancy and handling assignments in consultancy and cost audit of various companies, 
Export-Import Services, Excise and Service Tax Advisory, covering public sector, private sector and 
government sector and having a vide service area in the field of: 

 Management Consultancy 
 Project Finance 
 Audit 
 Cost and Management Account 
 Material Management 
 Import, Export Excise & Customs  

 
3. To consider & approval of day, date, time & venue/mode of the 51st AGM of the Company. 

 
The Board has approved the date of the 51st Annual General Meeting of the company. The meeting will 
be held through VC/OVM on Tuesday 16th September 2025 at 11:00 AM in accordance with relevant 
circulars issued by Ministry of Corporate Affairs and The Securities Exchange Board of India. 
 

4. To approve the Draft Notice of convening the 51st AGM of the company, Draft Report of the Board of 
4-25 with consideration and noting of all necessary Annexures 

as per Companies Act 2013. 

The Board has approved the Draft Notice of convening the 51st AGM of the company which will be held 
on Tuesday 16th September 2025 VC/OVM 



 

 

the Company for the FY 2024-25 with the consideration and noting of all necessary Annexures as per 
Companies Act 2013 and prescribed rules therein. 

 
5. To Appoint Mr. Rakesh Bhawsar [DIN: 11102892] as an Additional Directors in Category of Non-

Executive Independent Director of the Company w.e.f. August 7, 2025. 
 
Appointment of Additional Directors in Category of Non-Executive Independent Director. The board of 
directors, based on the recommendation of the Nomination and Remuneration Committee, have 
approved the appointment of Mr. Rakesh Bhawsar [DIN: 11102892] as an Additional Director in the 
category of Independent Director of the Company w.e.f. August 7, 2025. The term of their appointment 
as an Independent Director will be for a period of 5 (Five) years and the appointment is subject to the 
approval of shareholders.  
 
Mr. Rakesh Bhawsar [DIN: 11102892] will be a Non-Executive Independent Director and not related to 
the Promoter or Promoter Group and fulfils the criteria of independence as required under the 
provisions of the Companies Act, 2013 and the Rules framed thereunder and the Listing Regulations.   
 
Pursuant to Exchange circular LIST/COMP/14/2018-19 dated June 20, 2018, we hereby confirm that 
that the Director being appointed is not debarred from holding the office of director by virtue of any 
SEBI order or any other such authority. The details required under Regulation 30 of the SEBI (LODR) 
Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123 dated July 
13, 2023 are given below: 
 

Sr. 
No. 

Particulars  Details  

1 Name Mr. Rakesh Bhawsar 
2 Directors Identification Number (DIN) 11102892 
3  Late Mr. Yogendra Bhawsar 
4 Date of Birth 07/05/1973 
5 Occupation Practicing Chartered Accountant 
6 Reason for Change viz. appointment, 

resignation, reappointment, removal, 
death or other wise 

Appointed as an Additional Director (Non-
Executive Independent Director) for a 
consecutive term of 5 Years subject to approval of 
shareholders 

7 Date of appointment/ Cessation/ 
reappointment (as applicable) & term 
appointment 

August 7, 2025 

8 Brief profile (in case of appointment) CA Rakesh Bhawsar is practising fellow member 
of the Institute of Chartered Accountant of India 

science from Vikram University, Ujjain and having 
rich experience of more than 22 years in various 
kind of Audit including Central Statutory Audit of 
Bank. Audit of Government Companies, Audit of 
Private companies and other entities including 
NGOs. His area of specialization is Management, 
Taxation and Legal Consultancy, Internal audits, 
Strategic Planning, etc. He is also representing 
various social organizations and is a Managing 
Trustee of Saraswati Bal Kalyan Nyas, a publisher 
of well-known monthly children magazine 

 
9 Disclosure of relationships between 

directors (in case of appointment of a 
director) 

Mr. Rakesh Bhawsar is not related to any 
Director(s) of the Company as defined under the 
provisions of Section 2(77) of Companies Act, 
2013 

 



 

 

6. To consider & taken on record completion of 2nd term of Directorship of Mr. Vishwapati Trivedi (DIN: 
00158435) as an Independent director: 

 
The Board has taken note of completion of 2nd term of Directorship of Mr. Vishwapati Trivedi (DIN: 
00158435) as an Independent director of the Company which are going to be ended on close of business 
hrs on 12.08.2025. The details required under Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated 
9TH September, 2015 are given below:   

 
Sr. No. Particular Details 

1 Name Mr. Vishwapati Trivedi 
2 Directors Identification Number (DIN) 00158435 
3 Reason for change viz., appointment, 

resignation, removal, death or 
otherwise 

Discontinuation/Cessation of Directorship of Mr. 
Vishwapati Trivedi (DIN: 00158435) as an 
Independent Director of the Company, due to 
completion of second term. 

4 Date of Cessation 12/08/2025 
5 Brief profile NA 
6 Disclosure of relationships between 

directors (in case of appointment of a 
director) 

Mr. Vishwapati Trivedi (DIN: 00158435) is not 
related to any Director(s) of the Company as 
defined under the provisions of Section 2(77) of 
Companies Act, 2013 

7 Name of listed entities in which the 
resigning director hold directorships, 
indicating the category of directorship 
and membership of Board Committees, 
if any 

NA  

8  Automatically ceased to be a member of the 
Nomination and Remuneration Committee, the 
committees mandatorily required to be 
constituted as per the Companies Act, 2013 and 
SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

 
7. To increase the remuneration of Mr. Pratik Patel [DIN: 00780920] Managing Director of the Company. 

 
The Board of Directors decided to increase the remuneration of Mr. Pratik Patel [DIN: 00780920] 
Managing Director Under Section 196 And 197 Read with Schedule V of the Companies Act, 2013 subject 
to approval of member in ensuing Annual General Meeting. 
 

8. The board has taken a note of stage of Due Diligence process in respect of potential acquisition of M/s. 
Wes Tech Process Equipment India Private Limited (WesTech) and granted an authority to Mr. Pratik 
Patel Managing Director of the company to sign definite agreements on completion of Due Diligence. 
The detailed disclosures regarding this matter as per Schedule III of the Listing Regulations read with 
respective SEBI circular will be submitted after execution of necessary definite agreements between 
JASH Engineering Limited, India and WesTech Process Equipment India Private Limited (WPEIPL), 
Mumbai. 

 
9. To appoint Mr. Ankit Joshi, Practicing Company Secretary (Membership Number: F13203 and COP 

Number: 18660) to conduct the Secretarial Audit of the Company. 
 
The board considered and approved the appointment of Mr. Ankit Joshi, Practicing Company Secretary 
(Membership Number: F13203 and COP Number: 18660) as a Secretarial Auditor for a 1st term of five 
consecutive years commencing from the financial year 2025-26 till the financial year 2029-30, subject 
to approval of the shareholders of the Company at the ensuing Annual General Meeting of the Company. 
 
The details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, read with SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/015 dated 11 



 

 

Novembe,2024 and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 
2024, are mentioned below: 
 

Sr.NO.  Disclosure requirements  Details  
1 Name of the Audit Firm/ Auditor 

& Address 
Mr. Ankit Joshi 
803 Airen Heights PU-3 Scheme no 54, Opp Malhar 
Mega Mall, Indore -452010        
csankitjoshi0811@gmail.com 

2 Reason for Change viz 
appointment, Resignation, 
removal, death or otherwise 

To comply with the provisions of the Companies Act, 
2013 & Regulation 24 (A) of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as 
amended), the Company has appointed Mr. Ankit 
Joshi, Practicing Company Secretary (Membership 
Number: F13203 and COP Number: 18660) as 
Secretarial Auditor of the company 

3 Brief Profile Mr. Ankit Joshi is a Fellow Member of the Institute of 
Company Secretaries of India having Mem. No.: 
F13203, COP: 18660, and Peer Review No.: 
1453/2021. He is Company Secretary in Whole-Time 
Practice and got recognition as Peer Reviewed Unit 
from ICSI. He has around 8 years of experience as a 
Practicing Company Secretary. He is advisor to the 
corporates in the areas of Company Law, SEBI, FEMA, 
Commercial Contracts and Agreements, Capital 
Markets, Secretarial Audits, Due Diligence and other 
allied Corporate Laws. He has represented corporates 
before NCLT and has played a key role in handling 
IPOs and listing process assignments of various 
companies. 

4 Date of Appointment/ 
reappointment / cessation (as 
applicable) & term of 
appointment/ re-appointment 

07/08/2025 subject to approval of the shareholders 
of the Company at the ensuing Annual General 
Meeting of the Company. 
Term of appointment  1st term of five consecutive 
years commencing from the financial year 2025-26 till 
the financial year 2029-30. 

5 Disclosure of relationship between 
directors (In case of Appointment)  

Mr. Ankit Joshi is not related to any of the Directors of 
the Company. 

 
10. To consider, approve and recommend the increase in the borrowing powers of the company:  

 
Pursuant to the applicable provisions of Section 180 (1) (c) of the Companies Act, 2013, rules made 
thereunder and Articles of Association of the Company, and based on recommendation from the Audit 
Committee, the Board of the Company do hereby approved the proposal for increasing the overall 
Borrowing Limits permissible by the Company from Rs. 3,00,00,00,000/- (Rupees Three Hundred 
Crores Only) to a sum not exceeding in aggregate to Rs. 5,00,00,00,000/- (Rupees Five Hundred Crores 
Only), including the already borrowed moneys/ debts (Except temporary loans obtained from the 

ensuing Annual General Meeting.  
 

11. To consider, approve and recommend increase in the limits permissible for making investments / 
extending loans and giving guarantees by the company:  
 
Pursuant to the applicable provisions of Section 186 of the Companies Act, 2013, rules made thereunder 
and Articles of Association of the Company, and based on recommendation from the Audit Committee, 
the Board of the Company do hereby approved the proposal for increasing the overall limits permissible 
for making investments / extending loans and giving guarantees or security from Rs. 3,00,00,00,000/- 
(Rupees Three Hundred Crores Only) to a sum not exceeding in aggregate to Rs. 5,00,00,00,000/- 



 

 

(Rupees Five Hundred Crores Only), subject to approval of shareholders at the ensuing Annual General 
Meeting. 

 
The Board Meeting concluded at 2:20 PM 

You are requested to kindly take the same on record and acknowledge the receipt. 
 
Thanking You, 
Yours Faithfully, 
FOR JASH ENGINEERING LIMITED 
 
 
 
 
TUSHAR KHARPADE 
COMPANY SECRETARY &COMPLIANCE OFFICER  
 
Encl: A/a 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 














