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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE 

FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

JASH ENGINEERING LIMITED 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2024 

and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 2024 

(refer ‘Other Matters’ section below), which were subject to limited review by us, both 

included in the accompanying “Statement of Standalone Financial Results for the Quarter 

and Year Ended March 31, 2024” of Jash Engineering Limited (“the Company”), (“the 

Statement”), being submitted by the Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended (“the Listing Regulations”). 

(a) Opinion on Annual Standalone Financial Results 

In our opinion and to the best of our information and according to the explanations 

given to us, the Standalone Financial Results for the year ended March 31, 2024: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standards and other accounting 

principles generally accepted in India of the net profit and total comprehensive 

income and other financial information of the Company for the year then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 

March 31, 2024 

With respect to the Standalone Financial Results for the quarter ended March 31, 

2024, based on our review conducted as stated in paragraph (b) of Auditor's 

Responsibilities section below, nothing has come to our attention that causes us to 

believe that the Standalone Financial Results for the quarter ended March 31, 2024, 

prepared in accordance with the recognition and measurement principles laid down in 

the Indian Accounting Standards and other accounting principles generally accepted 

in India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, 

or that it contains any material misstatement. 

Regd. Office: One International Center, Tower 3, 32nd floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 
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Basis for Opinion on the Audited Standalone Financial Results for the year 

ended March 31, 2024 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified 

under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under 

those Standards are further described in paragraph (a) of Auditor’s Responsibilities 

section below. We are independent of the Company in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India (“the ICAI”) together 

with the ethical requirements that are relevant to our audit of the Standalone Financial 

Results for the year ended March 31, 2024 under the provisions of the Act and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence 

obtained by us is sufficient and appropriate to provide a basis for our audit opinion. 

Management’s Responsibilities for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of 

the Company's Board of Directors and has been approved by them for the issuance. The 

Standalone Financial Results for the year ended March 31, 2024 has been compiled from 

the related audited standalone financial statements. This responsibility includes the 

preparation and presentation of the Standalone Financial Results for the quarter and 

year ended March 31, 2024 that give a true and fair view of the net profit and other 

comprehensive income and other financial information in accordance with the recognition 

and measurement principles laid down in the Indian Accounting Standards prescribed 

under Section 133 of the Act read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of 

the Listing Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding the 

assets of the Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Standalone Financial Results that give a true and fair 

view and is free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 

assessing the Company’s ability, to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of 

accounting unless the Board of Directors either intends to liquidate the Company or to 

cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process 

of the Company. 

Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 

2024 

Our objectives are to obtain reasonable assurance about whether the Standalone 

Financial Results for the year ended March 31, 2024 as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s 
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report that includes our opinion. Reasonable assurance is a high level of assurance, 

but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud 

or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the 

basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Annual Standalone 

Financial Results, whether due to fraud or error, design and perform audit 

procedures responsive to those risks, and obtain audit evidence that is sufficient 

and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from 

error, aS fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances, but not for 

the purpose of expressing an opinion on the effectiveness of the Company’s 

internal control. 

e Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates made by the Board of Directors. 

» Evaluate the appropriateness and reasonableness of disclosures made by the 

Board of Directors in terms of the requirements specified under Regulation 33 of 

the Listing Regulations. 

e Conclude on the appropriateness of the Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether 

a material uncertainty exists related to events or conditions that may cast 

significant doubt on the ability of the Company to continue as a going concern. 

If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor’s report to the related disclosures in the Statement or, if 

such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor’s report. 

However, future events or conditions may cause the Company to cease to 

continue as a going concern. 
e Evaluate the overall presentation, structure and content of the Annual 

Standalone Financial Results, including the disclosures, and whether the Annual 

Standalone Financial Results represent the underlying transactions and events in 

a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial 

Results that, individually or in aggregate, makes it probable that the economic 

decisions of a reasonably knowledgeable user of the Annual Standalone Financial 

Results may be influenced. We consider quantitative materiality and qualitative 

factors in (i) planning the scope of our audit work and in evaluating the results of 

our work; and (ii) to evaluate the effect of any identified misstatements in the 

Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings 

including any significant deficiencies in internal control that we identify during our 

audit. 
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(b) 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

Review of the Standalone Financial Results for the quarter ended March 

31, 2024 

We conducted our review of the Standalone Financial Results for the quarter ended 

March 31, 2024 in accordance with the Standard on Review Engagements (“SRE”) 

2410 ‘Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity’, issued by the ICAI. A review of interim financial information 

consists of making inquiries, primarily of the Company’s personnel responsible for 

financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in 

accordance with SAs specified under section 143(10) of the Act and consequently 

does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI 

under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, to the extent applicable. 

Other Matters 

The Statement includes the results for the Quarter ended March 31, 2024 being the 

balancing figure between audited figures in respect of the full financial year and the 

published year to date figures up to the third quarter of the current financial year which 

were subject to limited review by us. Our report on the Statement is not modified in 

respect of this matter. 

For Deloitte Haskins & Sells LLP 
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
JASH ENGINEERING LIMITED 

Opinion and Conctusion 

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2024 and (b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2024 (refer ‘Other Matters’ section below), which were subject to limited review by us, both included in the accompanying “Statement of Consolidated Financial Results for the Quarter and Year Ended March 31 2024 of Jash Engineering Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as “the Group"), and its share of the net (loss) after tax and total comprehensive loss of its joint venture for the quarter and year ended March 31, 2024, (“the Statement”) being submitted by the Parent pursuant to the requirements of (Regulation 33) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations"), 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations given to us, and based on the consideration of the audit reports of other auditors on separate financial statements of subsidiaries and joint venture referred to in Other Matters section below, the Consolidated Financial Results for the year ended March 31, 2024: 

(i) includes the results of the following entities: 

Name of the Entity Relationship Jash Engineering Limited Parent Company Jash USA Inc. 
Subsidiary Company Rodney Hunt Inc.* Subsidiary of Jash USA inc Mahr Maschinenbau GmbH Subsidiary Company Engineering and Manufacturing Jash Limited Subsidiary Company Shivpad Engineers Private Limited Subsidiary Company | Jash Invent India Private Limited Joint Venture 

——| *Terminated on 30" October 2023, as a company as per certificate of termination obtained from office of the Secretary of State (Texas) 

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

o Mill) gives a true and fair view in conformity with the recognition and measurement —\ principles laid down in the Indian Accounting Standards and other accounting 

Regd. Office: One International Center, Tower 3, 32nd floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. Deioitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737
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principles generally accepted in India of the consolidated net profit and consolidated total comprehensive income and other financial information of the Group for the year ended March 31, 2024. 

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended March 31, 2024 

With respect to the Consolidated Financia! Results for the quarter ended Month 31, 2024, based on our review conducted and procedures performed as stated in Paragraph (b) of Auditor’s Responsibilities section below and based on the 

not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Basis for Opinion on the Audited Consolidated Financial Results for the year ended March 31, 2024 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section 143(10) of the Companies Act, 2013 (“the Act”), Our responsibilities under those Standards are further described in paragraph (a) of Auditor's Responsibilities section below, We are independent of the Group, its joint venture in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI”) together with 

Management's Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of the Parent's Board of Directors and has been approved by them for the issuance. The Consolidated Financial Results for the year ended March 31, 2024, has been compiled from the related audited consolidated financial statements. This responsibility includes the Preparation and presentation of the Consolidated Financial Results for the quarter and year ended March 31, 2024 that give a true and fair view of the consolidated net profit and consolidated other comprehensive income and other financial information of the Group and joint venture in accardance with the recognition and measurement principles laid down in the Indian Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
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The respective Board of Directors of the companies included in the Group and of its joint venture are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the Group and joint venture and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable 

misstatement, whether due to fraud or error, which have been used for the Purpose of preparation of this Consolidated Financial Results by the Directors of the Parent, as aforesaid. 

In preparing the Consolidated Financial Results, the réspective Board of Directors of the companies included in the Group and joint venture are responsible for assessing the ability of the respective entities to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the respective Board of Directors either intends to liquidate their respective entities or to cease Operations, or has no realistic alternative but to do so, 

The respective Board of Directors of the companies included in the Group are responsible for Overseeing the financial reporting process of the Group and joint venture. 

Auditor’s Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended March 31, 2024 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results for the year ended March 31, 2024 asa whole are free from material 

and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of this Consolidated Financial Results, 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the Annual 

that is sufficient and appropriate to provide a basis for our Opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. * Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of €xpressing an opinion on the effectiveness of such controls. 
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e Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates made by the Board of Directors. 

e Evaluate the appropriateness and reasonableness of disclosures made by the 

Board of Directors in terms of the requirements specified under Regulation 33 of 

the Listing Regulations. 

* Conclude on the appropriateness of the Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether 

a material uncertainty exists related to events or conditions that may cast 

significant doubt on the ability of the Group and joint venture to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor’s report to the related disclosures in the 

Consolidated Financial Results or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the 

date of our auditor’s report. However, future events or conditions may cause the 
Group and joint venture to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Annual 
Consolidated Financial Results, including the disclosures, and whether the 

Annual Consolidated Financial Results represent the underlying transactions and 

events in a manner that achieves fair presentation. 
® Perform procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the Listing Regulations to the extent applicable. 
e Obtain sufficient appropriate audit evidence regarding the Annual Standalone 

Financial Results/ Financial Information of the, entities within the Group and joint 

venture to express an opinion on the Annual! Consolidated Financial Results. We 

are responsible for the direction, supervision and performance of the audit of 

financial information of such entities included in the Annual Consolidated 

Financial Results of which we are the independent auditors. For the other entities 

included in the Annual Consolidated Financial Results, which have been audited 

by the other auditors, such other auditors remain responsible for the direction, 

supervision and performance of the audits carried out by them. We remain solely 

responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial 
Results that, individually or in aggregate, makes it probable that the economic 

decisions of a reasonably knowledgeable user of the Annual Consolidated Financial 

Results may be influenced. We consider quantitative materiality and qualitative 

factors in (i) planning the scope of our audit work and in evaluating the results of 

our work; and (ii) to evaluate the effect of any identified misstatements in the Annual 

Consolidated Financial Results. 

We communicate with those charged with governance of the Parent and such other 

entities included in the Consolidated Financial Results of which we are the 

independent auditors regarding, among other matters, the planned scope and timing 

of the audit and significant audit findings including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

Aue 
——
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(b) Review of the Consolidated Financial Results for the quarter ended March 

31, 2024 

We conducted our review of the Consolidated Financial Results for the quarter ended 

March 31, 2024 in accordance with the Standard on Review Engagements (SRE) 

2410 ‘Review of Interim Financial Information Performed by the Independent Auditor 

of the Entity’, issued by the ICAI. A review of interim financial information consists 

of making inquiries, primarily of the Company’s personnel responsible for financial 

and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with SAs 

specified under section 143(10) of the Act and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might 

be identified in an audit. Accordingly, we do not express an audit opinion. 

The Statement includes the results of the entities as listed under paragraph (a)(i) of 

Opinion and Conclusion section above. 

We also performed procedures in accordance with the circular issued by the SEBI 

under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, to the extent applicable. 

Other Matters 

»® The Statement includes the results for the Quarter ended March 31, 2024 being the 

balancing figure between audited figures in respect of the full financial year and the 

published year to date figures up to the third quarter of the current financial year which 

were subject to limited review by us. Our report is not modified in respect of this 

matter. 

e Wedid not audit the financial statements of the subsidiary included in the consolidated 

financial results, whose financial statements reflect total assets of Rs. 2,100.59 lakhs as 

at March 31, 2024 and revenues of Rs. 1,119.87 lakhs and Rs. 1,806.51 lakhs for the 

quarter and year ended March 31, 2024 respectively, net profit after tax of Rs. 174.34 

lakhs and Rs. 190.84 lakhs for the quarter and year ended March 31, 2024 respectively 

and total comprehensive income of Rs. 178.30 lakhs and Rs. 192.54 lakhs for the quarter 

and year ended March 31, 2024 respectively and net cash flows (net) of Rs. 148.16 

lakhs for the year ended March 31, 2024, as considered in the Statement. The 

consolidated financial results also includes the Group’s share of (loss) after tax of Rs. 

(1.92) lakhs and Rs. (12.27) lakhs for the quarter and year ended March 31, 2024 

respectively and Total comprehensive loss of Rs. (1.92) lakhs and Rs. (12.27) for the 

quarter and year ended March 31, 2024 respectively, as considered in the Statement, 

in respect of one joint venture whose financial statements have not been audited by us. 

These financial statements have been audited by other auditors whose reports have 

been furnished to us by the Management and our opinion and conclusion on the 

Statement, in so far as it relates to the amounts and disclosures included in respect of 

these subsidiary and joint venture, is based solely on the reports of the other auditors 

and the procedures performed by us as stated under Auditor’s Responsibilities section 

above. 

Our report on the Statement is not modified in respect of the above matters with respect 

to our reliance on the work done and the reports of other auditors. 
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The consolidated financial results includes the unaudited financial information of three 

subsidiaries, whose financial information reflect total assets of Rs. 573.23 lakhs as at 

March 31, 2024 and total revenues of Rs. 34.13 lakhs and Rs. 34.13 lakhs for the quarter 

and year ended March 31, 2024 respectively, total net profit/(loss) after tax of Rs. 3.91 

lakhs and Rs, (78.60) lakhs for the quarter and year ended March 31, 2024 respectively 

and total comprehensive income/ loss of Rs. 3.91 lakhs and Rs. (78.60) lakhs for the 

quarter and year ended March 31, 2024 respectively and net cash flows (net) of Rs. 

(7.92) lakhs for the year ended March 31, 2024, as considered in the Statement. These 

financial information are unaudited and have been furnished to us by the Management 

and our opinion and conclusion on the Statement, in so far as it relates to the amounts 

and disclosures included in respect of these subsidiaries, is based solely on such 

unaudited financial information. In our opinion and according to the information and 

explanations given to us by the Board of Directors, these financial information are not 

material to the Group. 

Our report on the Statement is not modified in respect of the above matter with respect 

to our reliance on the financial statements/ financial information certified by the Board 

of the Directors. 

For Deloitte Haskins & Sells LLP 
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Unit-1 : CAST PRODUCTS PLANT, 31, Sector 'C' Industrial Area, Sanwer Road, Indore-452 015 (M.P.) Phane : +91-731-2720143, 6732700 

Jash Engineering Limited 

Registered office: 31, Sector-C, Sanwer Road, Industrial Area, Indore 452015, Madhya Pradesh 

Corporate Identity number (CIN}: L28910MP1973PLC001226 

Statement of audited standalone financial results for the quarter and year ended 31 March 2024 
(INR in Jakhs except per share data) 

Standalone 

Quarter ended Year ended 

S.No. Particulars 31 March 2024| >" — 34 March 2023 | 31 March 2024| 34 March 2023 

(Refer note 5) Unaudited (Refer note 5) Audited Audited 

1 |income from operations : 

(a) Revenue fram operations 13,928,683 9,413.20 41,159.77 34,534.95 27,172.58 

(b) Other income 155,39 170,24 45.91 723.09 924.74 

Total income 14,084,02 9,583.44 11,205.68 35,258.04 28,097.32 

2 |Expenses: 

(a) Cost of materials consumed 6,746.13 §,404.38 §,233.19 18,875.87 14,666 48 

(b) Changes in inventories of finished gaods and work- 

in-progress 412.13 (4,105.13) 353.05 (2,047.35) (2,479.19) 

{c) Employee benefits expense 1,161.34 1,171.60 943.91 4,660.73 3,977.03 

(qd) Finance costs 241,28 270,25 251.83 985.30 955.61 

(e) Depreciation and amortisation expense 186.93 465,23 176.34 685.47 695.69 

(f} Other expenses 2,585.70 1,580.83 1,952.10 6.993.465 5,606.01 

Total expenses 11,333.51 7,A87.16 8,910.42 29,253.48 23,421.63 

3. [Profit before tax (1-2) 2,750.51 2,096.28 2,295.26 6,004.56 4,675.69 

4 {Total tax expense/(credit) 485 24 365.27 413.14 992.69 594.67 

5 |Profit for the period/year (3 - 4) 2,265.27 1,731.01 1,882.12 5,011.87 4,081.02 

6 |Other comprehensive Income 

Items that will not be reclassified to profit or loss 

Remeasurement gains/{loss) on defined benefits plans (4.93) (40.97) (60.95) (127.86) (84 53) 

Tax on above 1.43 14.93 47.75 37.23 24.62 

Other comprehensive income/({loss) (3.60) (29.04) (43.20) {90.63)) {59.91 

7 |Total comprehensive income for the perlod/year 2,261.77 4,701.97 41,838.92 4,921.24 4,021.11 

(5+8) 
8 |Pald - up equity share capital 1,237 64 4,202.99 1,202.99 1,237.64 1,202 99 

(face value of INR 10/- each) 

9 |Other equity 31,920.97 22,455.60 

10 |Earnings per share 

(of INR 10/- each) (not annualised) 

(a) Basic (INR) 18.78 14.39 15.65 41.56 34.15 

(b) Diluted (INR) 18.51 14.16 15.50 40.95 33.61 

Regd. Office : 31, Sector 'C' Industrial Area, Sanwer Road, Indore - 452 015 (M.P.) India 

Phone : +91 731 2720143, 6732700. Fax : +91 731 2720499, E-mail: info@jashindia.com, Website : www jashindia.com 

CIN : L28910MP1973PLC001226, GSTIN: 23AAACJ7699F 1ZC 



dash Engineering Limited 

Registered office: 31, Sector-C, Sanwer Road, Industrial Area, Indore 452015, Madhya Pradesh 
Corporate Identity number (CIN): L28910MP1973PLC001226 

Statement of audited consolidated financial results for the quarter and year ended 31 March 2024 

WAS Ez | 
ENGINEERING LTD. 

Unit-1 : CAST PRODUCTS PLANT, 31, Sector 'C' Industrial Area, Sanwer Road, Indore-452 015 (M.P.) Phone : +91-731-2720143, 6732700 

CNR in lakhs except per share data) 

Consolidated 

Quarter ended Year ended 
S.No. Particulars 31 March 2024 31 December 341 March 2023 | 31 March 2024 | 34 March 2023 

2023 

(Refer note 5) Unaudited (Refer note 5} Audited Audited 

1 |income from operations : 

(a) Revenue from operations 21,716.75 13,913.33 16,883.64 51,566.98 40,198.62 
(6) Other income 156.09 213.03 509.83 629.70 1,322.15 

Total Income 21,872.64 14,126.36 17,393.47 62,196.68 41,520.77 
2 |Expenses: 

(a) Cost of materials consumed 8,159.60 6,238.33 5,811.68 23,114.74 17,474.98 

(b) Purchase of stock in trade 625.08 197.78 666.97 1,063.76 1,670.03 

(c) Changes in inventories of finished goods, work-in- 
progress and stock-in-trade 486.76 (696.78) 1,147.92 (3,084.80) (1,951.19) 

(4) Employee benefils expense 2,639.64 2,398,02 2,180.90 9,443.09 7,584.76 

(e) Finance costs 300.10 305 70 260.48 1,103.03 993,06 

(f) Depreciation and amortisation expense 278.39 259,92 293.50 1,076.82 1,064.68 
(a) Other expenses 4,486.80 2.602.08 3,505.72 11.145.19 9,035.09 

Total expenses 16,976.35 11,305.05 13,867.17 43,861.83 35,871.41 

3. |Share of profit/ (loss) of a joint venture (12.27) - (12.27) - 

4 |Profit before tax (1-2-3) 4,884.22 2,821.31 3,526.30 8,322.58 5.649.36 

5 |Total tax expense/(credit) 988.77 557 16 203.84 1,645.66 479.24 

6 |Profit for the period/year (4 - 5) 3,895.45 2,264.15 3,322.46 6.676.92 5,170.12 

7? |Other comprehensive income 
Items that will not be reclassified to profit or loss 
Remeasurement gains/(loss) on defined benefits plans 0.35 (126.13)| (65.41) (125.58) (84.19) 

Tax on above ad 36.41 18.87 36.86 24.63 

Items that will be reclassified to profit or loss 

Exchange difference on translating foreign operations 24.08 85.60 107 00 175.13 372.15 

Other comprehensive income/(loss) 24.54 (4.12) 60.46 86.21 312.49 
B |Total comprehensive income/(loss) for the 3,919.99 2,260.03 3,362.92 6,763.13 5,482.61 

periodiyear (6+7) 

3 |Paid - up equity share capital 1,237 64 1,202.99 1,202.99 1,237.64 1,202.99 

(face value of INR 10/- each) 

10 |Other equity 33,883.42 22,669.55 
11 |Earnings per share 

(of INR 10/- each) (not annualised) 
(a) Basic (INR) 32.30 18,82 27 62 $5.36 43.27 

(9) Diluted (INR) 31.83 18.51 27 34 54.55 42.58 
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Registered office: 31, Sector-C, Sanwer Road, Industrial Area, Indore 452015, Madhya Pradesh 
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Notes to audited standalone and consolidated financial results for the year ended 31 March 2024 

1 Statement of assets and liabilities: 

ENGINEERING LTD 

Unit-1 : CAST PRODUCTS PLANT, 31, Sector 'C' Industrial Area, Sanwer Road, Indore-452 015 (M.P.) Phone : +91-731-2720143, 6732700 

(INR in lakins) 
Standalone Consolidated 

Particulars 
34 March 2024 31 March 2023 34 March 2024 31 March 2023 

Audited Audit i i 
ASSETS 

ed Audited Audited 

Non-current assets 
Property, plant and equipment 7,793.58 6,711.32 8,699.29 7,586.03 

Right-of-use asset $63.82 605.23 1,189.27 1,042.56 

(Capital work-in-progress 83 46 244.98 553.93 363,98 

Intangible assets 304.40 352.64 688.40 833.23 

Goodwill on consolidation - - 2,181.71 2,169.97 

Financial assets 
Investments 7,516.63 7,462.13 37.73 - 

Loans 8.31 642.99 - - 

her financial assets - 2271 “ 22.71 

Non-current tax assets (net) 143.37 23.47 217.88 101.63 

Deferred tax assets (net) 332.71 317.76 623.13 675.44 

Other non-current assets 2,178.05 250.70 2,234.19 281.01 

Total non-current assets 18.894.33 16,633.93 16,405.53 43,246.56 

Current assets 
Inventories 13,672.30 9,314.53 16,122.49 11,198.90 

Financial assets 
Investments. 602.56 1,47 602.57 147 

Trade receivables 12,496.92 13,020.64 15,738.71 15,593.98 

Cash and cash equivalents 525.94 287.26 3,104.12 887.41 

Other bank balances §,911.34 1,956.97 6,453.21 2,455.78 

Loans - = 

Other financial assets 29.94 48.34 52.50 $4.02 

Other current assets 630.37 359.24 1,070.99 545.46 

Total current assets 33,869.37 24,988.42 43,144,59 30,742.02 

Assets classified as held for sale : : 876.43 863.28 

Total ASSETS §2.763.70 44,622.35 60,425.55 44,051.86 | 

EQUITY AND LIABILITIES 

Equity. 
Equity share capital 1,237 64 1,202.99 1,237.64 1,202.99 

Other equity 31.920.97 22,455.60 33,883.42 22,669.55 

Total equity 33,158.61 23,658.59 35,121.06 23,872.54 

LIABILITIES. 

Non-current liabilities 
Financial liabilities 

Borrowings: 
1,206.38 833.84 1,206.38 874.88 

Lease Liabilities 458.98 471.94 632.90 493,20 

Provisions 
206.68 325.08 216.10 334,96 

Other non-current liabilities 94.95 107 20 94.95 107.20 

Total non-current liabilities 1,966.99 1,736.06 2,150.33 4,810.24 

Current liabilities 
Financial liabilities 

Borrowings 5,992.08 6,685.80 5,992.08 6,676.94 

Lease Liabilities 66,32 68.76 176.19 442,68 

Trade payables 

(A) Total outstanding due to micro enterprise and 951.20 411.78 1,185.97 T7377 

small enterprise 

(8) Total outstanding due to creditors other than 4,395.31 4,698.07 5,769.92 §,105,.04 

micro enterprise and small enterprise 

Other financial liabilities 963.35 588,35 1,467 73 812.79 

Other current liabilities 4,802.29 3,161 09 7,790.69 4,993.66 

Provisions 
467.55 394.56 642.65 397 83 

Current tax liabilities (net) : 236,79 128.93 266.37 

Total current liabilities 17,638.10 16,225.70 23,154.16 19,169.08 

Tota! liabilities 19,605.09 17,963.76 25,304.49 20,979.32 

TOTAL EQUITY AND LIABILITIES 52.763.70 44.622.35 60,425.55 44,861.86 

a 
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Jash Engineering Limited 
Registered office: 31, Sector-C, Sanwer Road, industrial Area, Indore 452015, Madhya Pradesh 
Corporate Identity number (CIN): L28910MP 1973PLC001226 , 

Notes to audited standalone and consolidated financial results for the year ended 31 March 2024 (Cont'd) 

2 Statement of cash flows: (INR in akhs) 

Standalone Consolidated 

Particulars 
31 March 2024 31 March 2023 31 March 2024 31 March 2023 

Audited Auditad i 
GASH FLOW FROM OPERATING ACTIVITIES: Sucked Audited 

Profit before tax 6,004.56 4,675.69 6,322.58 5,649.36 
Adjustments for. 
Depreciation of property, plant and equipment 618.50 629.89 993.96 B53,.63 
Amortization of intangible assets 66.97 65.80 82.86 211.05 
Dividend income (202.52) (202.52) " ‘ 
Profit on disposal of property, plant and equipment (net) (0,43): (1.09) 0.01 (2.46) 
Interest income cn lean to subsidiary (36.96) (47.14) : = 

Interest income on bank deposits (143.59) (72,83) (218.85) (96.82) 

Interest income on other financials assets measured at amortised cost (10.86) (9.32) (13.91) (12.68) 
Government grant income (14.39) (14.86) (14.39) (14.56) 

Net unrealised gain on foreign currency (109.95) (250.10) (109.95) {250.10) 
Net gan, on fair valuation of current investment (1.09) (0.57) (1.10) (0.58) 
Sundry creditors balances written back (29.36) (13.27) (29.35) (14.38) 

Advances and other balance written off (7.14) (31.32) (478,23) (771.91) 

Reversal of allowance for expected credit losses 3.16 - 3.16 - 
Provision/ (Reversal) for warranty expense (74.07) 139.21 65.19 139.21 

Share based payments (amortisation) 62.04 38.63 66,49 44,48 

Finance cost 985.30 955.61 1,103.03 993.06 

‘Operating profit before working capital changes 7,110.17 5,862.10 9,771.50 6,727.30 

Change in operating assets and iiabilities; 
-Decrease/ (Increase) in trade receivables 668.43 274.99 $70.41 (635. 18} 
+(Increase)/ Decrease in inventories (4,357.77) (3,627.91) (4,892.34) (3,396, 95) 
-(Increase)/ Decrease in other assets (1,521 ,95) (349.32) (2,449.32) (280,08) 

-Increase/ (Decrease) in provisions (99.20) 74.65 56.46 (32,94) 

-Increase/ (Decrease) in non-financial liabitities 1,672 69 1,124.03 2,765.00 2,231 44 

-(Decrease)/ Increase in ade payables and other payables 61129 (320,52) 1,699 43 (444 10) 

. (3,026.51) (2,824.08) (2,248.36) (2,567.81) 

Cash generated from operations 4,083.66 3,038.03 7,523.14 4,159.49 

income taxes paid/refunds (net) (4,285.29) (554.32) (1,690.20) (763.77) 
Net cash flow generated from operating activities (A) 2,798.37 2,483.71 5,832.94 3,395.72 

CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of property, plant and equipment and intangible assets (1,518.83) (696 77) (2,436.09) (1,811 86) 

Proceeds from sale of property, plant and equipment 4.60 3.68 9.65 63.57 

Investment in bank deposits (net) (3,954.37) (449.70) (3,996.49) (160,39) 
Investment in equity and mutual funds (600,00), (2.59) (637.73) 0.01 
Investment in Joint Venture (50,00) - - - 

Dividend income 202.52 202,52 - = 
Interest received 191.41 129.29 232.76 124.07 

Net cash Mow used in investing activities (B) (5,724.67) {713.57} {6.827.90)| (1,584.60) 

CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from long term borrowings 1,233.42 86.01 2,825.41 127.05 

Proceeds fram issue of equity shares 5,119.48 105.14 5,119.48 105,14 

Proceeds from application money towards convertible share warrants 114.56 - 114.56 - 
Repayment from lang term borrowings (860.88) (891.58) (2,499.92) (421.87) 

Proceeds from/(repayment of) short term borrowings (net) (705.39) 262.04 (716.67) 286,33 

Repayment of principal companent of lease obligation (17.29) 7.39 173.21 (1,96) 
Payrrent of interest on lease obligation (55.25) (56.76) (62.32) (66.17) 
Payment of other interest paid (941.87), (898.85) {1,040.71} (926.89) 
Dividend paid (including taxes) {721 80) (429.89) (721.80) (429,89) 

Net cash flow generated from/{used in) financing activities (C) 3,164.98 (1,516.50) 3.191.24 {1,328.06) 

Net Increase/(decrease) In cash and cash equivalents (A + B + C) 238.68 253.64 2,196.26 483.05 

Cash and cash equivalents at the beginning of the year 287 26 33 62 887.41 376.28 

Effect of exchange rate changes in cash and cash equivalents : - 20.43 28.08 

Cash and cash equivalents at the end of the year 525.94 287.26 3,104.12 887.41 

\w EBS 
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Jash Englneering Limited 
Registered office: 31, Sector-C, Sanwer Road, Industrial Area, Indore 452015, Madhya Pradesh 

Corporate identity number (CIN): L28910MP1973PLC001226 

Notes to audited standalone and consolidated financial results for the year ended 31 March 2024 (Cont'd) 

3 The above audited standalone and consolidated financial results of Jash Engineering Limited ("the Company’ or “the Parent Company’) and the Group 

comprising its subsidiaries and joint venture, for the quarter and year ended 31 March 2024 have been reviewed by the Audit Committee and approved by the 
Board of Directors of the Parent Company in their respective meetings held on 09 May 2024. The statutory auditors have carted out audit of these financial 

results in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended and have expressed an unmodified 

opinion on the audited standalone and consolidated financial results for the quarter and year ended 31 March 2024 

4 The above financial results have been prepared in accordance with the recognition and measurement principles provided in Indian Accounting Standards (Ind 

AS’) 34 on ‘Interim Financial Reporting’, the provisions of the Companies Act, 2013, as appticable and guidelines issued by the Secunties and Exchange Board 

of India (SEBI) under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the 

5 Amounts for the quarters ended 31 March 2024 and 31 March 2023 represents the balancing amounts between audited amounts for the full financial year and 

the published year to date amounts upto third quarter of the respective financiai year which were subjected to limited review. 

6 The Board of Directors of the Company, in their meeting held an 09 May 2024, recammended a final dividend of INR 7.20 per fully paid-up equity share of Rs. 10/- 
each, for the year ended 31 March 2024, subject to approval of shareholders at the ensuing Annual General Meeting of the Company. 

7 During the quarter ended 31 March 2024, 136,140 (for the year ended 31 March 2023: 88,630) Employee Stock Options (“options”) have been exercised by the 

employees under the Employee Stock Option scheme (ESOS) 2018. The shares have not been issued te employees as of 31 March 2024 and the amount 

shown as an obligation. The financial statement of the Trust have been included in the standalone and consolidated financial results of the Company in 

8 The company submits the Standalone financiat results along with the consolidated financial results. In accardance with IND AS 108 on ‘Operating Segment’, the 

Group has determined “Manufacturing and trading of varied engineering products for general engineering industry, water and waste water industry and bulk 

solids handling industry” as the only operating segment. Further in terms of paragraph 31 of Ind AS 108, entity wide disclosures have been presented below. 

(INR in lakhs) 
Quarter ended (Consolidated) Year ended (Consolidated) 

341 March 2024 31 December 31 March 2023 | 31 March 2024 | 31 March 2023 

Particulars 2023 

(Refer note 5) Unaudited (Refer note 5) Audited Audited 

Segment revenue from external customers 

Within India 8,859.96 4,147.02 8,629.96 20,576.81 19,306.04 

Outside India 12,B56.79 9.766.231 8,253.69 30,990.17 20,892.58 

Revenue from operations 21,716.75 13,913.33 16,863.64 51,566.98 40,193.62 

{INR in lakhs) 

As at 

31 March 2024 31 December | 34 March 2023 
Partivulars 2023 

Audited Unaudited Audited 

Segment assets 

Within India 44,876.16 36,910.81 32,004.01 

Outside India 15.549.39 15,346.44 12,847 85 

Total assets 60,425.55 52,257.22 44,851.86 

Segment liabilities 
Within India 20,093.23 20,349.72 18,376.01 

Outside India 
5,211.26 5,964.36 2,603.31 

Total liabilities 25,304.49 26,304.08 20,979.32 

Capital expenditure 
Within India 1,973.81 1,460.37 996.92 

Outside india 
462.28 121,98 614.93 

Total capital expenditure 2,436.09 1,582.32 1,611.85 

9 The Company formed a new jaint venture with Invent Umwelt und Verfahrenstechnik AG, Germany named as “Jash Invent India Private Limited" and the same 

was incorporated on 25 September 2023, 

40 The Company has paid an amount of INR 636.60 lakhs and issued 104,232 equity shares of value amounting to INR 1,419.64 lakhs to acquire 80% stake in 

Waterfront Fiuid Cantrols Limited, UK. The aggregate amount of INR 2,056.24 lakhs is disclosed as advances for pending issue and allotment of the said equity 

shares by Waterfront Fluid Controls Limited, UK. 

41 The Company during the year has made a preferential issue under Chapter V of Securities and Exchange Board of India (Issue of Capital and Disclosure 

Requirements) Regulations, 2018 (the “ICDR Regulations’) and in connection with the same, the Company has received the consideration against which the 

Company has allotted 2,42,215 equity shares at a price of INR 1,527.50 (including security premium of [NR 1,517.50) per share to the allottee (s). The 

Company has realized allotment money aggregating to INR 3,699.83 lakhs from the allottee (s) against the allotment of 242,215 equity shares made on 07 March 

42 The Company has initiated the regulatory procedure of merger of Shivpad Engineers Private Limited (wholly owned subsidiary of Jash Engineering Limited) witn 

the regulatory authorities. The appointed date of tne scheme is 01 April 2024 

yw? 
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13 The management has obtained the certificate of Termination of Rodney Hunt Inc. (step down subsidiary of Jash USA Inc.) from olfice of the secretary of state 

(Texas) in the manner required by the Texas Business Organisations Code. However the business in Jash USA Inc. will be conducted using Rodney Hunt brand. 

‘or and on behalf of the Boargdf Directors of 

ng 
DIN No. 00780920 

Place: Indore 

Date: 09 May 2024 
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