
 

 

 
JASH/SE/2023-24                                                                                                                                    Date: 02.02.2024 

    
To, 
National Stock Exchange of India Limited, 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra – Kurla Complex, Bandra I, 
Mumbai – 400 051 

Equity Scrip Name: JASH 
 

Dear Sir/ Madam, 

Subject: Outcome of the Board Meeting held on 02.02.2024 

This is to inform you that the meeting of the Board of Directors was held today i.e. February 2, 2024 at 

10:30 AM at the Registered office of the Company; 31 Sector C, Sanwer Road Industrial Area, Indore - 

452015. 

The Outcome of the Board Meeting is as under: 

1. To consider and approve the Unaudited Standalone & Consolidated Financial Results along with 
Auditor’s Limited Review thereon for the Quarter and Nine months ended 31st December, 2023 of the 
FY 2023-24 of the Company.  

     The Board reviewed and approved the Unaudited Standalone & Consolidated Financial Results along 
with the Auditor’s Limited Review thereon for Quarter and Nine months ended 31st December 2023 of 
the FY 2023-24. 

 
    We are enclosing herewith the financial results for your information and record.  

 
2. To discuss and approve the appointment of Secretarial Auditor of the Company 

 
The Board discussed that as per section 204 of the Companies Act, 2013 read with Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 every listed companies are 
required to obtain ‘Secretarial Audit Report’ from independent practicing company secretary; 
 
In view of the above the board discussed the matter and Mr. Ankit Joshi Practising Company Secretary, 
Indore has been appointed as Secretarial Auditor of the Company for FY 2023-24. 
 
Brief Profile: CS Ankit Joshi having membership of ICSI – ACS50124 & CP 18660 and Graduate in Law 
(L.LB Hons.) and he is advisor and consultant to the Corporates in area of Company Law, SEBI, FEMA, 
Commercial Contract and agreement, Capital Market Matter, Due Diligence and other allied Corporate 
Law and NCLT matters. 
 

3. To grant an authority to the compensation committee in respect of allotment of shares under Jash 
Engineering Employee Stock Option Scheme 2019 

 
      As per the approved Jash Engineering Employee Stock Option Scheme 2019, Board has granted an 

authority to the compensation committee to allot fresh equity shares of the Company to Jash Group 
Employees ESOP Trust and to do all such act and compliances in this regard to the complete formalities 
with respect to transfer to eligible employees whom options were granted and filing with ROC, RTA 
and Stock Exchange. 

 
4. The Board of Directors of the Company at its Meeting held on February 2, 2024 subject to requisite 

approvals/consents, approved the Scheme of Merger by Absorption of Shivpad Engineers Private 
Limited (“Shivpad” or “Transferor Company”), wholly owned subsidiary of the Company, with the 
Company and their respective shareholders (“Scheme”) under section 230 to 232 and other applicable 
provisions of the Companies Act, 2013. 
 



 

 

The salient features of the proposed Scheme are as under: 
 
a) The Appointed Date of the Scheme would be 1st April, 2024 or such other date as may be directed 

or approved by the National Company Law Tribunal, Indore Bench (“NCLT”) or any other 
appropriate authority. 
 

b) The entire assets and liabilities of Shivpad to be transferred to and recorded by the Company at 
their carrying values. All inter-company balances and agreements, if any, between Transferor 
Company and the Company shall come to an end and corresponding effect shall be given in the 
books of accounts and records of the Company for the reduction of any assets or liabilities. 
 

c) The entire share capital of the Transferor Company is held by the Company (directly and jointly 
with the nominee shareholders). Upon the Scheme becoming effective, no shares of the Company 
shall be allotted in lieu or exchange of the holding of the Company in the Transferor Company (held 
directly and jointly with the nominee shareholders) and accordingly, equity shares held in the 
Transferor Company shall stand cancelled on the Effective Date without any further act/instrument 
or deed. 
 

The details as required under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 read SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July, 2023 are given in Annexure B 
to this letter. 
 

The Board Meeting concluded at 3.20 PM 

You are requested to kindly take the same on record and acknowledge the receipt. 
 
Thanking You, 
 
Yours Faithfully, 
FOR JASH ENGINEERING LIMITED 
 
 
 
TUSHAR KHARPADE 
COMPANY SECRETARY &COMPLIANCE OFFICER  
 
Encl: A/a 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 















 

 

Annexure B 
Amalgamation/Merger 

 
Sr. No. Details of Events that need to 

be provided  
Information of such events(s)  

a) name of the entity(ies) forming 
part of the amalgamation 
/merger, details in brief such as, 
size, turnover etc. 

The details of Shivpad Engineers Private Limited (referred 
to as “Shivpad” or “Transferor Company”) and JASH 
Engineering Limited (“Transferee Company” or “the 
Company”) are as under: 
 

As on 31st March, 2023 
(Rs. Lakhs) 

Particulars Shivpad The Company 
Paid-up Capital 13.50 1202.99 
Net worth (Standalone) 1569.41 23658.59 
Turnover (Standalone) 2718.80 28097.32 

 

 
b) whether the transaction would 

fall within related party 
transactions? If yes, whether the 
same is done at “arm’s length”; 

Yes. The Transferor Company is wholly owned subsidiary 
of the Company and as such the said company is related 
party to each other. 
 
However, Ministry of Corporate Affairs has clarified vide its 
General Circular No. 30/2014 dated 17th July, 2014 that 
transactions arising out of Compromise, Arrangements and 
Amalgamations dealt under specific provisions the 
Companies Act, 2013, will not fall within the purview of 
related party transaction in terms of section 188 of the 
Companies Act, 2013. 
 
Further, pursuant to Regulation 23(5)(b) of the SEBI 
(Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the related party transaction provisions 
are not applicable to the proposed Scheme and the Scheme 
is also exempt from the provisions of SEBI Master Circular 
No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated 20th 
June, 2023. 
 

c) area of business of the 
entity(ies); 

Shivpad: Shivpad Engineers Private Limited is a wholly 
owned subsidiary of the Company, Registered office: 31 
Sector – C, Industrial Area, Sanwer Road, Indore (MP) & 
operating in Ambattur Industrial Estate, Chennai – 600058. 
Tamilnadu, India. It is engaged in Design, Manufacture and 
Supply of treatment process equipment for Water 
Treatment, Waste Water Treatment and Sewage Treatment 
Plants and also Chemical process Industry equipment 
related to solid - liquid separation viz., Milk of Lime 
preparation plant equipment, Multi-deck Clarifiers, Rake & 
Screw Classifiers and also manufacturing/  dealing  in 
diversified Process Equipment such as; Detritors both 
Vortex & Conventional Grit mechanisms with suitable Grit 
Classifiers, Clarifiers, Thickeners, Digester Mixers, 
Trickling Filters, Reactor Clarifiers, Rectangular Clarifiers, 
Surface Aerators both fixed & Floating Aerators, Decanters, 
Agitators and Lime Classifiers ,heavy-duty drive heads with 
Auto lift mechanism and suitable Over Load protection 
assembly, Load Cells, Control   Panels , Centre Mechanism, 
Turn Table for peripheral driven mechanism, and other 
ancillary business . 
 



 

 

The Company: company is involved in the business of 
design and manufacture of a wide range of equipment for 
Water Intake Systems, Water and Waste Water Pumping 
Stations and Treatment Plants, Storm Water Pumping 
Stations, Water Transmission Lines, Power, Steel, Cement, 
Paper & Pulp, Petrochemicals, Chemical, Fertilizers and 
other process plants. These equipments are Water control 
gates, Mechanized screening systems, Screening conveying 
and washing systems, Knife gate valves, Water hammer 
control valves, Energy dissipating valves, Archimedes 
screw pumps, Micro hydro turbines, Clarifiers, 
Clarifiocculators, Flash Mixers, Degriters, Aerators, 
Thickeners, Gravity Decanters, Trickling Filters, Digester 
Mixers, DAF Units, Bulk Solid handling valves, Disc Filters 
and Air Vessels. 
 

d) rationale for amalgamation/ 
merger; 

Managements of companies believe that it is in the best 
interest of all the stakeholders to consolidate the 
companies as both the Companies are engaged in related 
line of business. 
 
The following benefits will accrue pursuant to the Scheme:  
 

− Consolidation of businesses of the Transferor 
Company and Transferee Company;  

− Better Focus 
− Reduction in number of regulatory compliances. 
− Streamlining the holding structure;  
− Ease of management;  
− Reduction of operating and administrative costs; and  
− Leveraging on synergies on consolidation.  

 
e) in case of cash consideration – 

amount or otherwise share 
exchange ratio; 

The entire share capital of the Transferor Company is held 
by the Company (directly and jointly with the nominee 
shareholders). Upon the Scheme becoming effective, no 
shares of the Company shall be allotted in lieu or exchange 
of the holding of the Company in the Transferor Company 
(held directly and jointly with the nominee shareholders) 
and accordingly, equity shares held in the Transferor 
Company shall stand cancelled on the Effective Date 
without any further act/instrument or deed. 
 

f) brief details of change in 
shareholding pattern (if any) of 
listed entity. 

There will be no change in the shareholding pattern of the 
Company pursuant to the merger as no shares are being 
issued by the Company in connection with the Scheme. 
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