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ENGINEERING LTD.

Unit-1 : CAST PRODUCTS PLANT, 31, Sector 'C' Industrial Area, Sanwer Road, Indore-452 015 (M.P.) Phone : +91-731-2720143, 6732700

Date : 25.6.2020

To,

The Manager

Listing Department

National Stock Exchange of India Limited

Exchange Plaza, Plot No. C/1, G Bloack,

Bandra - Kurla Complex, Bandra (E)Mumbai — 400 051

Equity Scrip Name : JASH

Dear Sir/ Madam,
Subject: Outcome of the Board Meeting held on 25.6.2020

This is to inform you that the Board of Directors Meeting was held today i.e. 25.6.2020 at 11.00 AM at
the Registered office of the Company; 31 Sector C, Sanwer Road Industrial Area, Indore -452015.

The Outcome of the Board Meeting is as under:

1. To consider and approve the Audited Standalone & Consolidated Financial Results along with the
Auditor’s Report thereon for the quarter and year ended March 31%, 2020 of the Company

The Board reviewed and approved the Audited Standalone & Consolidated Financial Results along
with the Auditor’s Report thereon for the quarter and year ended March 31 , 2020 of the Company.
( Audited Standalone & Console Financial Results attached herewith)

2. To recommend the final Dividend for the Financial Year 2019-20, if any.

The Board has recommended a final Dividend of Rs. 0.90 per fully paid up equity share of Rs. 10/-
each, subject to approval of the shareholders of the Company at the ensuing Annual General
Meeting of the of the Company.

3. To appoint M/s. Mahesh C. Solanki & Co. (Chartered Accountants), Indore as an Internal Auditor of
the Company for the FY 2020-21

Pursuant to the section 138 of the Companies Act, 2013 M/s. Mahesh C. Solanki & Co. (Chartered

Accountants), Indore, M.P. have been appointed as an Internal Auditor of the Company for the FY
2020-21. Brief Profile :

M/s. Mahesh C. Solanki & Co. (Chartered Accountants), Indore, M.P. is since 1989 in the field of
Chartered Accountancy and Corporate Advisory Services and having a vide service area in the field
of:

* Corporate - Project & Working Capital Finance
» Corporate - Equity Syndication

* Industry Implementation

* Statutory Audit

* Management Audit

* Internal Audit

¢ Taxation

* GST consultancy & e-return filing
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Regd. Office : 31, Sector 'C' Industrial Area, Sanwer Road, Indore - 452 015 (M.P.) Ingia o
Phone : +91 731 2720143. Fax : +91 731 2720499, E-mail: info@jashindia.com, Website : www.jashindia.com
CIN : L28910MP1973PLC001226, GSTIN: 23AAACJ7699F1ZC
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ENGINEERING LTD.

Unit-1 : CAST PRODUCTS PLANT, 31, Sector 'C' industrial Area, Sanwer Road, Indore-452 015 (M.P.) Phone : +91-731-2720143, 6732700

* Merchant Banking — Co-ordination & Advisory Services
» Stock Broking — Advisory Services
* Management Consultancy
- & Portfolio Management — Advisory Services
* Information System Audit
* Company Law

Mr. Pratik Patel who is already holding position of Managing Director has been elected as a Chairman
to the Board of the Company.

Pursuant to Regulation 24(1) of the SEBI (LODR) Regulations, 2015 Mr. D. T. Manwani (DIN: 07114081)
has been appointed as an Independent Director on the Board of Jash USA Inc., USA a material foreign
subsidiary company w.e.f. 30" April 2020. Brief Profile

1 | Namein Full Mr. DURGALAL TULJARAM
MANWAN!

2 | DIN 07114081

3 DOB 01-03-1947

4 | Any former name & surname in full -

5 | Father’s name/ Husband name in full Late Shri Tulja Ram Manwani

6 | Nationality of origin Indian

7 | No. of shares held in the company NIL

8 | Educational Qualification BE (Mechanical), MBA, PhD

S | Relationship with other Directors, manager No

and Key Managerial Personnel of the company

The Board Meeting concluded at 4:45 PM.

You are requested to kindly take the same on record and acknowledge the receipt.

Thanking You,
Yours Faj

\a\ / .5'/'3
TusharKhar e
Co'mb\ﬁ@_‘ ry & Compliance Officer
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CIN : L28910MP1973PLC001226, GSTIN: 23AAACJ7699F1ZC
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Walker Chandiok & Co LLP
21" Floor, DLF Square
Jacaranda Marg, DLF Phase ||
Gurugram - 122 002

India

T +91 124 4628099
F +01 124 4828001

Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of Jash Engineering Limited

Opinion

1. We have audited the accompanying standalone annual financial results (‘the Statement) of Jash
Engineering Limited (‘the Company’) for the year ended 31 March 2020, attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’), including relevant
circulars issued by the SEBI from time to time.

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations, and

(i) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’)
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of the standalone net profit
after tax and other comprehensive income and other financial information of the Company for the year
ended 31 March 2020.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditors
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the
ICAI’) together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

4. We draw attention to Note 7 of the Statement which describes the uncertainties due to the outbreak of
Covid-19 pandemic and management's evaluation of the impact on the standalone financial results of
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the Company as at the balance sheet date. The impact of these uncertainties on the Company’s
operations is significantly dependent on future developments

Our opinion is not modified in respect of this matter

Responsibilities of Management and Those Charged with Governance for the Statement

5. This Statement has been prepared on the basis of the standalone annual audited financial statements

7.

and has been approved by the Company's Board of Directors. The Company’s Board of Directors is
responsible for the preparation and presentation of the Statement that gives a true and fair view of the
net profit and other comprehensive income and other financial information of the Company in
accordance with the accounting principles generally accepted in India, including Ind AS prescribed
under Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, and in compliance with Regulation 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other imegularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate intemal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation

of the Statement that gives a true and fair view and is free from material misstatement, whether due
to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability
to continue as a going concem, disclosing, as applicable, matters related to going concem, and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic altemnative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Statement

8.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of the
Act, will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Company has in place adequate

internal financial controls with reference to financial statements and the operating effectiveness
of such controls.
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e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

e« Conclude on the appropriateness of the management's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Statement or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

10. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

11. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

12. The Statementincludes the financial results for the quarter ended 31 March 2020, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subject to limited
review by us.

13. The Company had prepared separate standalone financial results for the year ended 31 March 2019,
prepared in accordance with the accounting standards prescribed under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended), and other accounting principles
generally accepted in India, on which we had issued audit report dated 28 May 2019 wherein we had
expressed an unmodified opinion. These standalone financial results have been adjusted for the
differences in the accounting principles adopted by the Company on transition to Ind AS, which have
also been audited by us. Our opinion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

gt (‘_‘\”_—_
éitin Toshniwal

Partner
Membership No. 507568
UDIN: 20507568AAAABT 1366

Place: Faridabad
Date: 25 June 2020
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Walker Chandiok & Co LLP
21" Floor, DLF Square
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of Jash Engineering Limited

Opinion

We have audited the accompanying consolidated annual financial results (‘the Statement) of Jash Engineering
Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries together referred to
as ‘the Group’), for the year ended 31 March 2020, attached herewith, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (as amended) (‘Listing Regulations’), including relevant circulars issued by the SEBI from time
to time.

- In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of other auditors on separate audited financial statements of the subsidiaries, as referred
to in paragraph 13 below, the Statement:

(i) includes the annual financial results of the entities listed in Annexure 1;
(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations,; and

(iif) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’) prescribed
under Section 133 of the Companies Act, 2013 (‘the Act’). read with relevant rules issued thereunder, and other
accounting principles generally accepted in India, of the consolidated net profit after tax and other comprehensive
income and other financial information of the Group, for the year ended 31 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Statement section of our report. We are independent of the Group, its associates and joint ventures, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI') together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Act, and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and that obtained by the
other auditors in terms of their reports referred to in paragraph 13 of the Other Matter section below is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 7 of the Statement which describes the uncertainties due to the outbreak of Covid-19
pandemic and the management's evaluation of the impact on the consolidated financial results of the Group as at
the balance sheet date. The impact of these uncertainties on the Group's operations is significantly dependent on
future developments.
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Responsibilities of Management and Those Charged with Governance for the Consolidated Statement

The Statement, which is the responsibility of the Holding Company’'s management and has been approved by the
Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual audited financial
statements. The Holding Company's Board of Directors is responsible for the preparation and presentation of the
Statement that gives a true and fair view of the consolidated net profit or loss after tax and other comprehensive
income, and other financial information of the Group including its associates and joint ventures in accordance with
the accounting principles generally accepted in India, including the Ind AS prescribed under section 133 of the Act,
read with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Holding Company’s Board of Directors is also
responsible for ensuring accuracy of records including financial information considered necessary for the preparation
of the Statement. Further, in terms of the provisions of the Act, the respective Board of Directors/ management of
the companies included in the Group, are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act, for safeguarding of the assets of the Group, and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate intemnal financial controls, that were operating effectively, for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial results, that give a true and fair
view and are free from material misstatement, whether due to fraud or error. These financial results have been used
for the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are responsible
for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, matters related to
going concem and using the going concem basis of accounting, unless the respective Board of Directors/
management either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do
SO.

The respective Board of Directors/ management of the companies included in the Group are responsible for
overseeing the financial reporting process of the companies included in the Group.

Auditor’'s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with Standards
on Auditing, specified under section 143(10) of the Act, will always detect a material misstatement, when it exists.
Misstatements can arise from fraud or error, and are considered material if, individually, or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for expressing
our opinion on whether the Holding Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the management.

« Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may

cast significant doubt on the ability of the Group and its associates and joint ventures, to continue as a going
concem. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Group and its associates and joint ventures to cease to continue as
a going concem.
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o Evaluate the overall presentation, structure and content of the Statement, including the disclosures, an_d
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

« Obtain sufficient appropriate audit evidence regarding the financial results/ financial information/ financial
statements of the entities within the Group, , to express an opinion on the Statement. We are responsible for
the direction, supervision and performance of the audit of financial information of such entities included in the
Statement, of which we are the independent auditors. For the other entities included in the Statement, which
have been audited by the other auditors, such other auditors remain responsible for the direction, supervision
and performance of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company, regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with SEBI Circular CIR/ICFD/CMD1/44/2019 dated 29 March 2019,
issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matters

We did not audit the annual financial statements of three subsidiaries included in the Statement, whose financial
information reflects total assets of INR 7,537.80 lakhs as at 31 March 2020, total revenues of INR 10,004.79 lakhs,
total net profit after tax of INR 0.43 lakhs, total comprehensive income of INR (-) 3.67 lakhs and cash flows (net) of
INR 149.27 lakhs for the year ended on that date, as considered in the Statement. These annual financial statements
have been audited by other auditors whose audit reports have been furnished to us by the management, and our
opinion in so far as it relates to the amounts and disclosures included in respect of these subsidiaries is based solely
on the audit reports of such other auditors, and the procedures performed by us as stated in paragraph 12 above.

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and the reports
of the other auditors.

The Statement includes the annual financial information of two subsidiaries, which have not been audited, whose
annual financial information reflect total assets of INR 83.81 lakhs as at 31 March 2020, total revenues of INR 122.30
lakhs, total net loss after tax of INR 5.96 lakhs, total comprehensive loss of INR 15.46 lakhs for the year ended 31
March 2020, and cash flow net of INR (-) 57.06 lakhs for the year then ended, as considered in the Statement.
These financial information have been furnished to us by the Holding Company’s management. Our opinion, in so
far as it relates to the amounts and disclosures included in respect of aforesaid subsidiaries, is based solely on such
unaudited financial information. In our opinion, and according to the information and explanations given to us by the
management, these financial financial informationare not material to the Group.

Our opinion is not modified in respect of this matter with respect to our reliance on the financial information certified
by the Board of Directors.

The Statement includes the consolidated financial results for the quarter ended 31 March 2020, being the balancing
figures between the audited consolidated figures in respect of the full financial year and the published unaudited
year-to-date consolidated figures up to the third quarter of the current financial year, which were subject to limited

review by us.

(This space has been intentionally left blank)
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16. The Holding Company had prepared separate consolidated financial results for the year ended 31 March 2019, in
accordance with the accounting standards prescribed under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 (as amended), and other accounting principles generally accepted in India, on
which we had issued audit report dated 28 May 2019 wherein we had expressed an unmodified opinion. These
consolidated financial results have been adjusted for the differences in the accounting principles adopted by the

Holding Company on transition to Ind AS, which have also been audited by us. Our opinion is not modified in respect
of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration Na_: 001076N/N500013

Nitin Toshniwal

Partner

Membership No. 507568
UDIN: 20507568AAAABR3918

Place: Faridabad
Date: 25 June 2020
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Annexure 1

List of entities included in the Statement

Subsidiaries and step-down subsidiaries

Name of subsidiary companies

Country of incorporation

JashUSAIlpc. | USA
Mahr Maschinenbau Gesellschaft Austria
m.b.H L e
Shivpad  Engineers  Private India
Limited -
' Engineering and Manufacturing Hongkong
| Jash Limited

' Rodney Hunt Inc. (Subsdiairy of USA

Jash USA Inc.)

% of holding as at
31 March 2020
100%

100%

100%

100%
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Jash Engineering Limited

Registered office: 31, Sector-C, Sanwer Road, Industrial Area, Indore 452015, Madhya Pradesh
Corporate |dentily number (CIN): L28910MP1973PLC001226

Audited standalone financial results for the quarter and year ended 31 March 2020

(INR in lakhs except per share data)

S.No. Particulars Standalone
Quarter ended Year ended
31 March 2020 | 31 Dec 2019 | 31 March 2019 | 31 March 2020 | 31 March 2019
(Refer Note 13) (Unaudited) (Refer Note 9 and (Audited) (Audited)
13) {Refer Note 4 and
9)
1 |income from operations :
(a) Revenue from operations 6,290.03 5,516.11 6,791.12 20,617.04 20,152.69
(b} Other income 364.31 122.49 140.79 816.44 342.84
Total income 6,654.34 5,638.60 6,931.91 21,433.48 20,495.53
2 |Expenses:
(a) Cost of materials consumed 2,558.04 2,396.08 2,524.57 9,537.22 10,165.53
(b} Changes in inventories of finished goods and work-in-progress 411.64 (12.60) 602.56 (209.17) (259.00)
(c) Employee benefits expense 760.08 728.31 618.40 2,882.60 2,435.99
(d) Finance costs 238.29 304.16 215.52 963.76 751.82
(e) Depreciation and amortisation expense 106.68 139.43 136.48 517.60 519.91
() Other expenses 1,600.63 1,083.02 1,608.98 45811.06 4.810.21
Total expenses 5,675.37 4,616.40 5,707.51 18,603.07 18,424.46
3 |Profit before tax (1-2) 978.97 1,022.20 1.224.40 2,830.41 2,071.07
Tax expense
- Current tax expense 255.08 24468 24315 666.54 452 48
- Deferred tax expense/(credit) (25.56) (28.01) 74.27 (17.87) {99.19)
Total tax expense 229,52 215.67 317.42 648.67 353.29
5 |Profit for the period/year (3 - 4) 749.45 806.53 906.98 2,181.74 1,717.78
€& |Other comprehensive income
ltems that will not be reclassified to profit or loss
Remeasurement gains/{loss) on defined benefits plans (54.45) (2.88) 3.78 (63.09) (11.52)
Tax on above 15,97 0.80 (1.10) 18.37 335
Other comprehensive income/(loss) (38.48) (2.08) 2.68 (44.72) (8.17)
7 |Total comprehensive income for the period/year (5+6) 710.97 B804.45 909.66 2,137.02 1,709.61
8 |Paid - up equity share capital 1,183.66 1,183.66 1,183.66 1,183.66 1,183.66
(face value of INR 10/- each)
9 |Other equity - - - 13,709.05 11,945.75
10 |Earnings per share
(of INR 10/- each) (not annualised)
(a) Basic (INR) 6.33 6.81 7.68 18.43 14.51
(b) Diluted {INR) 6.33 6.81 7.66 18.43 14.51

SIGNED FOR
IDENTIFICATION
PURPOSES ONLY




Jash Engineering Limited

Registered office: 31, Sector-C, Sanwer Road, Industrial Area, Indore 452015, Madhya Pradesh
Corporate |dentity number (CIN}: L28310MP1973PLC001226

Audited consolidated financial results for the quarter and year ended 31 March 2020

(INR in lakhs except per share data)

5.No. Particulars Consolidated
Quarter ended Year ended
31 March 2020 | 31 Dec 2019 | 31 March 2019 | 31 March 2020 | 31 March 2019
(Refer Note 13) (Unaudited) (Refer Note 8 and (Audited) (Audited)
13) (Refer Note 4 and
9)
1 |Income from operations :
(a) Revenue from operations 8,800.39 7,600.55 8,043.11 27,773.79 24773.17
(b) Other income 436.22 108.00 398.19 790.34 695.34
Total income 9,236.62 7,708.55 8,441.30 28,564.13 25,468.51
2 |Expenses:
(a) Cost of materials consumed 2,797.08 3,526.32 2,160.86 12,111.20 11,872.01
(a) Purchase of stock in trade 1,176.68 - 739.31 1,176.68 739.31
(b) Changes in inventories of finished goods and work-in-progress (73.14) 65.34 550.92 (735.52) (760.63)
(c) Employee benefits expense 1,360.34 1,228.80 1,056.15 4,891.05 3,976.35
(d) Finance costs 248.41 324.10 239.04 1,033.50 850.04
(e} Depreciation and amortisation expense 177.38 207.41 215.33 782.22 724 .87
(f} Other expenses 2,283.81 1,362.56 2,317.45 6,530.65 6,685.58
Total expenses 7,970.32 6,714.53 7,279.06 25,789.78 24,087.53
3 |Profit before tax (1-2) 1,266.30 994.02 1,162.24 2,774.35 1,380.98
4 |Tax expense
- Current tax expense 286.85 28415 296.56 787.22 553.97
- Deferred tax expense/(credit) (28.10) (29.89) 226.61 (22.55) 57.42
Total tax expense/(credit) 258.75 254.26 523.17 764.67 611.39
5 |Profit for the period/year (3 - 4) 1,007.54 739.76 639.06 2,008.67 769.59
6 |Other comprehensive income
Items that will not be reclassified to profit or loss “
Remeasurement gains/(loss) on defined benefits plans (59.93) (2.88) 3.78 (68.57) (11.52)
Tax on above 17.35 0.80 (1.11) 19.75 3.35
Items that will be reclassified to profit or loss
Exchange difference on translating foreign operations - 35.61 (43.53) (4.07) (43.58)
Other pret ive incc I(loss) {42.58) 33.53 (40.85) (52.89) (51.75)
7 |Total comprehensive income for the periodlyear (5+6) 964.96 773.29 598.21 1,956.78 717.84
8 |Paid - up equity share capital 1,183.66 1,183.66 1,183.66 1,183.66 1,183.66
(face value of INR 10/- each)
8 |Other equity - - - 11,363.48 9,816.51
10 |Earnings per share
(of INR 10/- each) (not annualised)
(a) Basic (INR) 8.51 6.25 5.40 16.98 6.50
(b} Diluted (INR) 8.51 6.25 5.40 16.98 6.50
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Jash Engineering Limited

Registered office: 31, Sector-C, Sanwer Road, Industrial Area, Indore 452015, Madhya Pradesh

Corporate Identity number (CIN): L28910MP1973PLC001226

Notes to audited financial results for the quarter and year ended 31 March 2020:

1 Statement of assets and liabilities: (INR in fakhs)
Standalone Consolidated
As at As at As at As at
. 31 March 2020 | 31 March 2019 | 31 March 2020 | 31 March 2019
Particulars (Audited) (Audited) (Audited) (Audited)
(Refer Note 4 (Refer Note 4
and 8) and 8)
ASSETS
Non-current assets
Property, plant and equipment 6,416.98 5473.83 7.220.57 6,194 .87
Capital work-in-progress 638.19 1,142.25 554.71 1,113.96
Intangible assets 69.95 87.34 840.40 900.02
Intangible assets under development 59.35 90.24 59.35 90.24
Goodwill on consolidation - - 2,043.76 1,840.85
Financial assets
Investments 3,720.27 3,718.37 - -
Loans 512.32 510.10 54.06 4268
Other financial assets - 0.91 - 0.1
Non-current tax assets (net) 237 4412 35.69 44,12
Deferred tax assets (net) - - 10.86 4.90
Other non-current assets 97.05 54.54 97.05 54.54
Total non-current assets 11,516.48 11,121.70 10,916.55 10,387.09
Current assets
Inventories 4,980.28 508462 6,109.89 6,131.12
Financial assets 2
Investments 0.11 0.56 0.1 0.56
Trade receivables 11,460.78 9,052.31 8,441.42 7,346.23
Cash and cash equivalents 31.89 25.04 309.32 181.01
Other bank balances 978.86 715.63 1,459.53 1,011.34
Loans 7.89 8.67 7.89 B.67
Other financial assets 128.21 198.13 266.02 468.68
Other current assets 130.13 217.73 165.11 397.47
Total current assets 17,718.14 15,302.69 16,759.29 15,545.08
Assets classified as held for sale - - 791.55 934,16
Total ASSETS 29,234.62 26,424.39 28,467.39 26,866.33
EQUITY AND LIABILITIES
Equity
Equity share capital 1,183.66 1,183.66 1,183.66 1,183.66
Other equity 13,709.05 11,945.75 11,363.48 9,816.51
Total equity 14,892.71 13,129.41 12,547.14 11,000.17
LIABILITIES
Non-current liabilities
Financial liabilities
Borrowings 1,557.85 597.75 1,691.31 1,122.77
Provisions 367.89 193.74 390.44 201.89
Deferred tax liabilities (net) 218.23 254 47 218.23 254 47
Other non-current liabilities 1.22 7.60 1.22 7.60
Total non-current liabilities 2,145.19 1,053.56 2,301.20 1,586.73
Current liabilities
Financial liabilities
Borrowings 5,607.40 4,914 .44 5,607.40 4,914.44
Trade payables
(A) Total outstanding due to micro enterprise and 645.78 1,042.62 755.99 1,042.62
small enterprise
(B) Total outstanding due to creditors other than 2,927.23 4,109.50 3,263.94 4,822.01
micro enterprise and small enterprise
Other financial liabilities 1,455.50 1.058.56 1,873.92 1,8982.19
Other current liabilities 1,273.32 997.81 1,823.56 1,393.12
Provisions 10.29 14.48 12.25 14.48
Current tax liabilities (net) 277.20 104.01 281.89 110.57
Total current liabilities 12,196.72 12,241.42 13,619.05 14,279.43
Total liabilities 14,341.91 13,294.98 15,920.25 15,866.16
TOTAL EQUITY AND LIABILITIES 29,234.62 26,424.39 28,467.39 26,866.33
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Jash Engineering Limited

Registered office: 31, Sector-C, Sanwer Road, Industrial Area, Indore 452015, Madhya Pradesh
Corporate Identity number (CIN): L28810MP1973PLC001228

Notes to audited standalone and consolidated financial results for the quarter and year ended 31 March 2020 (Cont'd)

2 Statement of cash flows: (INR in fakhs)

Standalone Consolidated

Year ended Year ended Year ended Year ended

Particulars 31 March 2020 | 31 March 2019 | 31 March 2020 | 31 March 2019
(Audited) (Audited) (Audited) (Audited)
(Refer Note 4) (Refer Note 4)

CASH FLOW FROM OPERATING ACTIVITIES:
Profit before tax 2,830.41 2,071.07 2,774.35 1,380.98
Adjustments for:
Depreciation of property, plant and equipment 4596.65 493.01 629.22 591.82
Amortization of intangible assets 20.95 26.90 153.00 133.05
Dividend income (175.51) (54.00) -

Loss on disposal of property, plant and equipment (net) - - 6.73 0.01

Interest income on bank deposits (61.62) (41.20) (89.79) (56.23)
Interest income on other financials assets measured at amortised cost (45.61) (37.65) (12.67) (15.61)
Interest income on government grant (6.81) (6.80) (6.81) (6.80)
Net gain on foreign currency (318.06) (50.76) (318.08) (50.88)

Net loss/(profit) on fair valuation of short term investment 0.45 0.35 0.45 0.35

Unclaimed balances written back (10.82) (19.99) (10.96) (20.04)
Advances and other balance written off 239.40 140.41 239.40 276.69
Loss allowance for expected credit losses 50.66 69.84 183.50 69.84
Impairment of loans given to Subsidiary Company 85.04 " - "
Employee stock options cost 16.38 - 18.28 -
Finance cost 963.76 761.78 1,033.50 850.04
Operating profit before working capital changes 4,085.27 3,352.96 4,600.14 3,153.22
Movement of working capital :
-in trade receivables (2,012.47) (2,439.35) (859.94) (2,054.99)
-in inventories 104.35 (517.05) B89.91 |. (1,065.45)
-in other assets (245.49) 59.80 381.22 (135.24)
-in provisions 106.87 42.22 109.89 41.36
-in financial and other liabilities 766.38 614.33 462.93 1,219.97
-in trade payables and other liabilities (1,580.26) 647.58 {2,311.08) 1,065.75
(2,860.62) (1,592.47) (2,127.07) (928.60)
Cash generated from operations 1,224.65 1,760.49 2,473.07 2,224.62
Income taxes refunds (net) {470.00) (357.27) (625.79) (468.086)
Net cash flow generated from operating activities (A) 754.65 1,403.22 1,847.28 1,756.56
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment and intangible assets (745.42) (1,258.23) (596.36}) (1,615.94)

Proceeds from sale of property, plant and equipment 0.84 0.38 0.84 0.40

Investment in bank deposits (254.12) (118.06) (439.08) (128.68)
Proceeds from sale of assets held for sale - - (65.57) 253.03
(Purchase)/proceeds from investments - (393.38) - =
Dividend income 175.51 54,00 - -
Interest received 133.65 54.08 111.70 37.70
Net cash flow used in investing activities (B) (689.54) {1,661.21) (988.47) (1,453.49)
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long term borrowings 1,279.12 (508.21) 1,184.68 52.91
Repayment from long term borrowings (717.00) - (1,334.77) (1,117.78)
Proceeds from short term borrowings 692.96 1,635.76 692.96 1,635.76
Repayment of principal component of lease obligation (11.45) (8.67) 115.39 (20.45)
Payment of interest on lease obligation (58.83) (42.68) (64.80) (49.02)
Payment of other Interest paid (851.25) (680.74) (914.71) (782.62)
Dividend paid (including taxes) (392.01) {131.47) (428.12) (142.47)
Net cash flow generated from/(used in) financing activities (C) (58.26) 253.98 (749.47) (423.65)
Net increase/(decrease) in cash and cash equivalents (A + B + C) 6.85 (4.01) 109.34 (120.58)
Cash and cash equivalents at the beginning of the year 25.04 29.056 181.01 287.05
Effect of exchange rate changes in cash and cash equivalents - - 18.97 14.54
Cash and cash equivalents at the end of the year 31.89 25.04 309.32 181.01
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Jash Engineering Limited
Registered office: 31, Sector-C, Sanwer Road, Industrial Area, Indore 452015, Madhya Pradesh
Corporate ldentity number (CIN): L28910MP157T3PLCD01226

Notes to audited standalone and consoclidated financial results for the quarter and year ended 31 March 2020 (Cont'd)

3 The above standalone and consolidated financial resulls of Jash Engineering Limited ("the Company” or "the Holding Company") and the Group comprising its Subsidiaries, for the quarter and
year ended 31 March 2020 have been reviewed by the Audit Committee and approved by the Board of Directors of the Heolding Company in their respective meetings held on 25 June 2020. The
statutory auditors have conducted audit of these financial results in terms of Regulation 33 of SEBI (Listing Obli 1s and Discl Requi lations, 2015, as amended and have
expressed an unmodified opinion on the audited lone and i fi ial results for the quarter and year ended 31 March 2020,

its) Reg

4 The Company has adopted Indian Accounting Standards ('Ind AS') specified under section 133 of the Companies Act, 2013, for the year commencing 1 April 2019 due to migration from emerge
platform of National stock exchange ("NSE") to main board of NSE with effect from 30 October 2019, These financial results year ended 31 March 2020 are the first annual financial results after
migration to main board as required by the regulations. Accordingly, these financial results for all the periods presented have been prepared in accordance with the recognition and measurement
principles as stated therein.

5 The Beard of Directors of the Holding Company, in their meeting held on 25 June 2020, ded a final dividend of INR 0.90/- per fully paid up equity share of INR 10/- each, for the year

ended 31 March 2020, subject to approval of sharehalders at the ensuing Annual General Meeting of the Holding Company.

6 During the quarter and year ended 31 March 2020, as per Jash Engineering Employee Stock Option Scheme, 2019, the Company has granted 481 400 employee stock options (ESOP') of face
value of INR 10 each to eligible employees of the Company and the subsidiary C as app d by the 1 and Remuneration committee, at an exercise price of INR 118.64 per
option with graded vesting.

7 World Health Organisation (WHO) declared outbreak of Coronavirus Disease (COVID-13) a global pandemic on 11 March 2020, Consequent ta this, Government of India declared lockdown on 23
March 2020 and the Company temporarily suspended the operations in all the units of the Company in compliance with the lockdown instructions issued by the Central and State Governments,
COVID-18 has impacted the normal business operations of the Company by way of interruption in production, supply chain disruption, unavailability of personnel, closure / lock down of production
facilities ete. during the lock-down period which has been extended till 17 May 2020. However, production and supply of goods has commenced, starting from 29 April 2020 till 13 May 2020, all the
manufacturing units of the Company after obtaining permissions from the appropriate government authorities.

There are uncertainties regarding the impact, the COVID-19 is going to have on the operations of the Company and its subsidiaries and the management is closely monitering the developments.
The mar 1t of the Company/Group has jered all internal and external sourcas of information, including economic forecasts and estimates from market sources as at the dale of the
approval of these financial statements in determining carrying values of its assets and liabilities in accordance with applicable Ind AS. The Company up has cor d the effects that
may result from COVID-18 on the carrying amounts of financials assets, inventory, receivables, advances, property, plant and equipment, intangibles etc. as well as liabilities accrued and has
concluded that no material adjustments are required at this stage in the financial results. The actual impact of the global health pandemic may be different from that which has been estimated due
to unforeseen circumsiances, as the COVID-18 situation evolves in India and globally. The Company/Group will continue to moniter any material changes to fulure economic conditions.

8 Reconciliation of total equity as at 31 March 2019 and 31 March 2018:

(INR in lakhs)
Particulars cishdslons 5 fidaad
As at 31 March 2019 | As at 1 April 2018 As at 31 March 2018 As at 1 April 2018
Total equity as per previous GAAP 13,383.58) 11,731.76 11,267.96/ 10,601.31
Ind AS adjustment on account of;
Measurement of financial assets and financial liabilities at amortised cost 2.51 7.94 2.41 7.94
Recognition of loss all for i credit losses on financial assets measured at (282.54) 1212.70) (282.54) (212.70)
amortised cost
Deferral of revenue for export sales far which control in nol transferred (85.70) {125.51) (B5.70)) (125.51)
Cost reversal for deferred revenue 52.77 86.04 52.77] 85.04
Lease accounting adjustment under Ind AS 116 (42.19)| {31.40) (4B.94) (35.45)
Income effects of government grants (3.44) (Q.41) (3.44) (0.41)
Exchange difference on account of Ind AS adjustments - - (7.98) -
Others - - - {2.07)
Deferred tax impact on above Ind As and other transition adjustments 104.42 95.53 105.60| 105.63
Total adjustments (254.17) (180.51) (267.79) (176.53)
Total equity as per Ind AS 13,129.41 11,551.25 11,000.17 10,424.78)
9 Reconciliation of net profit after tax as previously reported under Indian GAAP and Ind AS for the quarter and year ended 31 March 2019:
(INR in lakhs)
Standalone Consolidated
Particulars Quarter ended Previous year ended Quarter ended Previous year ended
31 March 2018 31 March 2019 31 March 2019 31 March 2019
(Refer Note 13) (Refer Note 13)

Profit/(loss) after tax as reported under previous GAAP 974.07 1,783.29 714.09 854.36
Ind AS adjustment on account of:
Measurement of financial assets and financial liabilities at amortised cost (2.24) (5.45) {0.87) (5.54)
Recognition of loss all for expected credit losses on financial assets measured al 14.69 (68.84) 14.71 (69.84)
amortised cost
Deferral of revenue for export sales for which contral in not transferred 31.55 3g.82 31.55 39.82
Cost reversal for deferred revenue above {8.78) {33.28) (8.78) (33.28)
Lease accounting adjustment under Ind AS 116 0.55 (10.78) (1.28) (13.46)
Income effects of government grants 10.32) (3.04) (0.32) (3.04)
Remeasurement (gains)floss on defined benefits plans {3.78) 11.52 (3.78) 11.52
Exchange difference on account of Ind AS adjustments - - (9.63) (9.63)
Measurement of derivatives al mark to market (67.94) - (67.94) -
Others - - 207 207
Deferred tax impact on above Ind AS adjustments (30.82) 5.54 (30.65) (3.39)
Profit after tax as reported under IND AS 906.98 1,717.78 639.06 768.59
Other comprehensive incomef(loss) (net of lax) 2.68 {8.17) (40.85) (51.75)
Total comprehensive income for the year under Ind AS 909.66 1,709.61 588.21 717.84

10 As per Regulation 24{1) of the SEBI (LODR) Regulations, 2015, al least one independent director on the Board of a listed entity must be a director on the Board of an unlisted material subsidiary of
such listed entity whether incorporated in India or not. Accordingly, Jash Engineering Limited has appointed Mr, D. T. Manwani as a direcior on the Board of Jash USA Inc., a material subsidiary
company on 30 April 2020

11 In view of revised business sirategy of Mahr Maschinenbau GMBH, Austria (Mahr') (a wholly owned subsidiary of Jash Engineering Limited), the board of directors of the Holding Company in the
meeting held on 14 February 2020, approved lo proceed for voluntary liquidation of Mahr. Further, the Holding Company-has performed the recoverability assessment of loans given to Mahr and
corresponding interest accrued thereon, and basis the review of current plans of voluntary liquidation of Mahr, a provision amounting to INR 85.04 lakhs has been recognized in the standaione
financial results, for the quarter and year ended 31 March 2020.
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Jash Engineering Limited

Registered office: 31, Sector-C, Sanwer Road, Industrial Area, Indore 452015, Madhya Pradesh
Corporate ldentity number (CIN): L28510MP1873PLC001226

Notes to audited dal and lidated financial results for the quarter and year ended 31 March 2020 (Cont'd)

12 Considering to the nature of operation and manner in which the chief operating decision maker of the Group reviews the operating results, the Group has evaluated the performance and allocates
resources based on geographic operations as per IND AS- "Operating Segments”. Accordingly a separate disclosure of segment have been made.

(INR in lakhs)
Quarter ended Year ended
Bardculars 31 March 2020 31 December 2019 31 March 2018 31 March 2020 3 Ilan:_h 2019
(Audited) (Unaudited) {Audited) (Audited) (Audited)
(Refer Note 13) (Refer Note 13)
Seg from I s
Within India 4,327.18 2,457.68 4,926.47 15,114.16 12,894,459
Outside India 4,473.21 5,142.89 3,116.64 12,659.63 11,878.68
Revenue from operations 8,800.33 7,600.55 8,043.11 27,773.79 24,7737
As at
Particulars 3D ber 2019 31 March 2020 31 March 2019
(Unaudited) {Audited) [Audited)

Segment assets
Within India 22,755.22 22,517.63 20,857.54
Outside India 5,954,04 5,949.76 6,008.78
Total assets 28,709.26 28,467.39 26,866.32
‘Eegment liabilities
Within India 14,587.74 17,396.42 18,054.72
Qutside India 2,351.70 1,476.17 2,188.56
Total liabilities 16,939.44 15,920.25 15,866.16
Capital expenditure
Within India 546.13 1,217.37 1,266.47
Qutside India 40.86 40.85 348.47
Total capital expenditure 586.99 1,258.23 1,615.94

13 Amounts for the quarters ended 31 March 2020 and 31 March 2019 represents the balancing amounts between audited amounts for the full financial year and the published year to dale amounts
upto third quarter of the respective financial year which were subjected to limited review.

14 Previous periods' figures have been re-grouped / re

wheraver r y. to i ‘with those of the current peniod's classification.
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Date: 25.6.2020

To,

The Manager

Listing Department

National Stock Exchange of India Limited

Exchange Plaza, Plot No. C/1, G Bloack,

Bandra - Kurla Complex, Bandra (E)Mumbai — 400 051

Equity Scrip Name : JASH

Sub.: Declaration Pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations  and Disclosures
Requirements) Regulations, 2016

Dear Sir/ Madam,

Inaccordance with Regulation 33 (3)(d) of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015 as amended by the SEBI (Listing Obligations and Disclosures Requirements), we
hereby declare that M/s. Walker Chandiok & Co. LLP, Chartered Accountants (Firm Registration No.:
001076N/N500013), New Delhi, statutory Auditors of the Company have issued an Auditor’s Report
with unmodified opinion on standalone and consolidated Audited Financial Results of the Company for
the quarter and year ended 31* March, 2020 approved at the Board Meeting held on Thursday 25"
June 2020.

ds and acknowledge the receipt.
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