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Independent Auditor's Review Report on Unaudited Standalone Quarterly Financial Results of the Company
To the Board of Directors of Jash Engineering Limited

Introduction

1. We have reviewed the accompanying statement of unaudited standalone financial results

(‘S_tatement') o_f Jash Engineering Limited (‘the Company’) for the quarter ended 30 June 2019,
being voluntarl!y submitted by the Company to National Stock Exchange of India Limited. The
Statement, which is the responsibility of the Company’'s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
('Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 (the Act) and other
accounting principles generally accepted in India, and presented in accordance with SEBI Circular
CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter referred to as the ‘SEBI Circular’). Our
responsibility is to express a conclusion on the Statement based on our review.

Scope of review

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing specified
under section 143(10) of the Act, and conseguently, does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion

3. Based on our review conducted as above, nothing has come to our attention that causes us t.o
believe that the accompanying Statement, has not been prepared, in all material respects, in
accordance with the recognition and measurement principles laid down in Ind AS 34, p_rescrlbed
under Section 133 of the Act and other accounting principles generally gccepte(_i in India, or ha_ls
not been presented in accordance with the SEBI Circular, or that it contains any material
misstatement.
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Indepen itor's Review Report on Unaudited Standalone Quarterly Financial Results of the Company
Emphasis of Matter

4. We draw attention to Note 3 to the

Statement, which states that the Company h i
: : ) as vol
g(;iop(t’eddlndlgn Accounting Standz-_lrds (Ind AS) notified by the Companiesp (ln\gian ;czgﬂ;ﬂ;
andards) Rules, 2015 as prescribed under Section 133 of the Act for the preparation of the
Statement for the quarter ended 30 June 2019, inclu

' | ding for preparation of comparative financial
mfot;matlon for the quarter ended 30 June 2018. Our conclusion is not modified in respect of this
matter.

Other Matter

5. The Company had prepared separate standalone financial results for the quarter ended 30 June
2018 in accordance with recognition and measurement criteria laid down in AS 25, Interim
Financial Reporting prescribed under section 133 of the Act, read with rule 7 of the Companies
(Accounts) Rules, 2014 (as amended), SEBI Circular(s) CIR/CFD/FAC/62/2016 dated 5 July 2016

and CIR/CFD/CMD/15/2015 dated 30 November 2015, and other accounting principles generally

accepted in India, on which we had issued a review report dated 13 August 2018 wherein we had

expressed an unmodified conclusion. These standalone financial results have been %dgjssteﬁh forr\
the differences in the accounting principles adopted by the Company on transition to In , Whic

have not been subjected to limited review or audit. Our conclusion is not modified in respect of this
matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

Nikhilesh Nagar

Partner

Membership No.: 079597

UDIN No:19079597AAAAAJ1352

Place: Mumbai
Date: 13 August 2019
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Independent Auditor's Review Report on Unaudited Consolidated Quarterly Financial Results of the Company
To the Board of Directors of Jash Engineering Limited

Introduction

1. We have re\_newgd thq accompanying statement of unaudited consolidated financial information ('Statement’)
of Jash Engineering Limited ('the Holding Company') and its subsidiaries (together referred to as ‘the Group’)
(Refer Anne;ure 1 for the list of subsidiaries) for the quarter ended 30 June 2019 being voluntarily submitted
by the _Hp_ldlng Company to National Stock Exchange of India Limited. The Statement, which is the
rqsponsnblllty of the Holding Company's management and approved by the Holding Company's Board of
Dlrgctors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian At_:counﬁng Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under Section 133 of the
Companies Act, 2013 (‘the Act’) and other accounting principles generally accepted in India, and presented in
accordance with SEB| Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter referred to as the ‘SEBI

- Circular’). Our responsibility is to express a conclusion on the Statement based on our review.

Scope of review

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

3. Wealso performéd procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March
2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 {(as amended), to the extent applicable.

Conclusion

ur review conducted as above, and procedures performed as stated in paragraph 3 aboye and
& szs:r?dcgr?si(t)jeration of the review reports of the other auditors refer(ed to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statemept, has.not beer) prepared in
all material respects, in accordance with the recognition anq meagur_ement principles laid dow_n in 1(1d AS r1134,
prescribed under Section 133 of the Act and other accounting p(mmples_ generally acpepte_:d in Ind|a,tor as

not been presented in accordance with the SEBI Circular, or that it contains any material misstatement.

Page 1 of 3

Chartered Accol Walker Chandiok & Co LLP Is registered
e S with limited liability with identification

number AAC-2085 and Its registered office
Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Nolda and Pune L0 Ei, N e

110001, India

s s il

Scanned with CamScanner

Offices in Bengaluru, Chandigarh, Chennal, Gurugram,



é;}ldiok &ColLLP

Jash Engineering Limited

l"depende"t Audltol S Rell‘"" on u rly Fin ial R I f c()lllpall
ReVIeW y
Unaudlted Consolldated Q arterl inancia
esults o the y

- We dl‘aW attentio t i 3 | men' H mpany has voluntari ado ted
5 £ n o NO e to the St i
I i : ate e t, Whlch States thal the Olding CO P 3 i y P
“d an J\Ccou“t "g Sta dalds (Ind AS) noti ied by the COI pal ies (1ndian Acwuntlng Sta dalds) R:JIeS 20 15

as prescribed under Section 133
: 5 C i of the Act for the preparati
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These interim financial information has b en? - une 2019, as considered in the Statement.

furr ewed by other auditors whose review reports have been
: I'L:::Tlllsd'::}di to us by the manageme;n_l a.nd our conclusion in so far as it relates to the amounts and disclosures
n respect of these subsidiaries is based solely on the review reports of such other auditors and the

?nrg;:?ures performed by us as stated in paragraph 3 above. Our conclusion is not modified in respect of this

The Statement includes interim financial information of 2 subsidiaries which have not been reviewed, whose
interim financial information reflects total revenues of ¥ 16.20 lakhs, total net loss after tax of ¥ 16.53 lakhs
and total comprehensive loss of ¥ 17.58 lakhs for the quarter ended 30 June 2019, as considered in the
Statement and have been furnished to us by the Holding Company's management. Our conclusion on the
_Statement, in so far as it relates to the aforesaid subsidiaries, is based solely on such unaudited financial
information. According to the information and explanations given to us by the management, this interim
financial information is not material to the Group. Our conclusion is not modified in respect of this matter.

8. The Holding Company had prepared separate consolidated financial results for the quarter ended 30 June
2018, in accordance with the recognition and measurement criteria laid down in AS 25, Interim Financial
Reporting prescribed under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014
(as amended), SEBI Circular(s) CIR/CFD/FAC/62/2016 dated 5 July 2016 and CIR/CFD/CMD/15/2015 dated
30 November 2015, and other accounting principles generally accepted in India, on which we had issued a
review report dated 13 August 2018 wherein we had expressed an unmodified conclusion. These consolidated
financial results have been adjusted for the differences in the accounting principles adopted by the Holding
Company on transition to Ind AS, which have not been subjected to limited review or audit. Our conclusion is
not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001 076N/N500013

Nikhilesh Nagar

Partner

Membership No.: 079597

UDIN No:19079597AAAAAK2068

Place: Mumbai
Date: 13 August 2019
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y Financial Results of the Company
Annexure 1

List of entities included in the Statement
List of subsidiaries and step-down subsidiaries
1) Jash USA Inc.

2) Rodney Hunt Inc., a subsidiary of Jash USA Inc.
3) Shivpad Engineers Private Limited

4) Engineering and Manufacturing Jash Limited

5) Mahr Maschinenbeau GmbH

This space has been intentionally left blank,
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Statement of
— é:lnlu.dlt:d St and C forthe q endaed 30 June 2019
ce i 31, Sector-C, Sanwer Road, Industrial Area, Indore 452018, Madhya Pradesh.

Corporate Identity Number (CIN) : L28310MP1973PLC001226

ENGINEERING LTD.
Jash enghilifihy EARTPRODUCTS PLANT, 31, Sector 'C' Industrial Ares, Sanwer Road, Indore-452 015 (M.P.) Phone : +01-731-2720143, 6732700

kb

Particulars Sndd o — (€ In lakhs)
C lidated Financlal Results
Correspondin,
Quarter ended ponding | o) ante Corvesponding
30 June 2019 | Quarterendeddo | QT eRded | o e gnded 30
June 2018 June 2018
(Unaudited) {Unaudited, (Unaudited) (Unaudited,
1 Income from operations tefer note 4) refar note 4)
;i g:;::'::o Ir:: operations 4,255.99 4.533.73 5,699.73 §,378.07
Yotal Income from operati - 1:”3 166.25 12083 ‘15168
2 Expenses . 382.72 4,689.98 £,820.66 §,630.76
a) Cost of raw materials consumed
b) Purchase of stock-in-trada 2'334;01 2.788.63 2,585.88 3,346.69
c) Chal:ges in inventories of finished goods, work-in-progress and stock-in-trade (209.13) (340..37) ?I.I,J::; (gg;;:)
:; Ei'::n?’::o::"“‘ expense 682.:: 599.46 1,101.86 938,93
f) Depreciation and amortisation expense f;g 53 :gg:; ﬁ:?ﬁ :862363
9 :::“; expenses 837.84 1,020.88 1,349.03 1,288.88
4,090.96 4,370.67 5,7468.76 6,498.30
3 Profit before tax (1-2) 291.76 319.31 73.91 3
4 Tax expense = = = 245
a) Cument tax
. 4040 80.27 54.16 $8.99
:;m?::rred tax d_l‘aru:ll(:redﬂ) 25.90 (112.81) . 22 (100.95)
p (credit) €6.30 (32.54) 79.36 (1.986)
§ Net profit/(loss) after tax for the perlod (3-4) 226.46 351.85 (5.45) 3441
6 Other comprehensive income
(i) ltems that will not be reclassified to profit or loss (2.88) (4.99) (2.88) (4.89)
(n) Income tax relating to items that will not be reclassified to profit or loss 0.84 1.45 0.84 145
(iii) Items that will be reclassified to profit or loss . - 35,92 (45.73)
(iv) Income tax relating to items that will be reclassifiad to profit or loss - - = =
Other comprehensive | /(loss) (2.04) {3.54) 33.88 (43.27
7 Total comprehensive Incomel(loss) for the period (5+6) 223.42 348.31 28.43 (14.85)
Net profit/{loss) attributable to :
Owners of the Holding Company 225.46 351.85 (5.45)| 34.41
Non-controlling interest - = o #
Other comprehensive income/(loss) attributable to :
Owners of the Holding Company (2.04) (3.54) 33.88 _(48.27)
Non-controlling interest - - s -
8 Earnings/(loss) per equity share (Face value of € 10 per equity share)
(a) Basic (in ¥) 1.80 2.87 (0.05) g.28
(b) Diluted (in 3) 1.90 2.97 (0.05) 0.29
9 Paid-up equity share pital (Face value of 10 pemgi_tyﬂe) 1,183.66 1,183.66 1,183.66 1,183.66

1 The Unaudited Standalone and Consclidated Financial Results of Jash Engineering Limited (the Company' or
been reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings

auditors of the Company.

Notes to the Statement of Unaudited Standalone and Consolidated Financlal Results for the quarter ended 30 June 2019:

Company for the

has

‘the Holding Company’) for the quarter ended 30 June 2019 have
held on 13 August 2019 and have been reviewed by the statutory

quarter ended 30 June

gulations, 2015, read with SEBI Circulars

these results have been prepared in accordance with a special

e Companies Act, 2013

ition to Ind AS Is 1 April 2018. The
n restated accordingly.

tcad

y due

2 Basis of preparation of the Statement, ]
The management has decided to voluntarily prepare and submit the Unaudited Standalone and Consolidated Financial Results otL the
2019 in accordance with the requi ts of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requi 1ts) F
CIR/CFDICMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016 (‘the Regulations).

o e ‘ : and: o ling Standards (Ind AS’) from 1 April 2019 and accordingly.
The Company has voluntarily adopted Indian Accoun ng Standards (In rom C s thes
purpose frpamyswork. the recognition and measurement principles laid down in Ind AS 34, ‘Interim Financial Reporting' prgsalbed under section 133 of th
(read with relevant rules issued thersunder), the Regulations and other accounting principles generally r‘_ d in India. The date of transi
impact of transition has been accounted for in the retained earnings as at 1 April 2018 and the comparatlve period results have bee

4 The Unaudited Standalone and Consolidated Financial Results for the quarter ended 30 June 2018 are also Ind AS Compliant. The

and Consc

diligence to ensure that the Unaudited Standal
been subjected to limited review or audit.

1509001

BURLRUVIAIAS

Regd. Office : 31, Sector

Phone : 491-731-2720143. Fax : +91-731-2720499. E-mall : info@Jashindia.com, Website :

' Industrial Area, Sanwer Road, Indore - 4

lidated Financial Results for the quarter ended 30 June 2018 give a true

52015 (M.P) India
www jashindia.com CIN U2891

and fair view. This information has not

0MP1973PLC001226

Scanned with CamScanner




Jash Engineering Limited

Statement of Unaudited Standal and C lidated Fi lal Results for tha quarter ended 30 June 2019
Registered Office : 31, Sector-C, Sanwer Road, Industrial Area, Indore 452016, Madhya Pradesh
Corporate Identity Number (CIN) : L23310MP1973PLCOD1226

Notes to the Statement of Unaudited Standal and C lidated Fi lal R

Its for the quarter ended 30 June 2018 (Cont'd):

§ Reconciliaton of net profit after tax as previously reported under previous Indlan GAAP and Ind AS for the quarter ended 30 June 2018: (2 In lakhs)
Quarter ended 30 | Quarter ended 30
June 2018 June 2018
(Unaudited, (Unaudited,
refer note 4) refer note 4)
Standalone Consolidated
Net profit after tax for the quarter as per previous Indian GAAP 386.76] 76.78)
Ind AS adjustments:-
Effective interest rate adjustment on barrowings
Measurement of financial assets and liabilities at amortised cost . (1.11) (1.12)
Trade receivables provisioning under expected credit loss method (40.54) (40.54),
Impact on profits due to change in revenue recognition method as per Ind AS 115 "Revenue from contracts with customers” 12.52 12.52
Impact on profits due to change in accounting for leases as per ind AS 116 "Leases" (3.65) (4.38)|
Impact of grant on loan (0.44) (0.44)
Impact of re-measurement gains on defined benefit plans 6.00| 5.00
Tax impacts {6.69)) (12.37)
Total adjustments (34.91) (41.34)
[Net profit after tax for the quarter under Ind AS 351.85) 34.41
Other comprehensive income/(loss) (net of tax) (3.54), (49.27)
Total prehensive | /(loss) for the quarter under Ind AS 348.31 {14.85)

The Group operates in one reportable business segment viz *Manufacturing and trading of varied engineering products for general engineering industry, water and wasts water

industry, power plant and bulk solids handling industry”. There is no separate reportable business segment.

The Group operates in two principal geographical areas l.e. in India, its home country, and other countries. This is in line with the review of operating resul’s by the chied

operating decision maker as per Indian Accounting Standard 108, Operating Segments.

Managing Director
DIN - 00780920

Place: Indore
Date: 13 August 2019
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